
Volume 2 Issue 12, 2021 

DOI: 10.6981/FEM.202112_2(12).0061 

464 

Frontiers in Economics and Management 

ISSN: 2692-7608 

How to Improve the Accuracy of Financial Statements in Financial 
Accounting 

Zhen Di 
School of Management, Liaoning Institute of Science and Technology, Benxi, Liaoning 

Province,117004, China 

Abstract 
The quality and level of financial statements reflect the seriousness and standardization 
of enterprise financial management. The preparation of financial statements is the 
responsibility of accountants. Therefore, the quality and accuracy of financial 
statements are closely related to the financial knowledge and professional quality of 
accountants. The preparation of accurate financial statements not only requires 
financial accountants to have professional financial knowledge, but also have a strong 
sense of responsibility and rigorous working attitude. Based on this, this paper puts 
forward the strategies to improve the accuracy of financial statements, hoping to provide 
a theoretical basis for the practice of enterprise financial management. 
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1. introduction 

Financial statements are related to the flow of enterprise capital. They can truly and objectively 
reflect the operation status of enterprises and lay the foundation for the correct decision-
making of enterprises. In the financial management of enterprises, enhancing the accuracy of 
financial statements can reduce the investment risk and operation risk of enterprises. It is of 
great significance for enterprises to improve their operation and management level and help 
maintain the sustainable and steady development of enterprises. 

2. Factors Affecting the Accuracy of Financial Statements 

2.1. Fierce Competition Among Peers 
With the rapid development of socialist market economy, the competition among enterprise 
peers is becoming more and more fierce. In order to enhance competitiveness, many companies 
focus on improving the company's efficiency, ignoring the company's internal management, 
which also affects the smooth progress of the company's financial management. The increase 
of the company's operating profit in a short period of time also involves a wide range of data 
such as commodity sales and money transactions, which increases the work difficulty of 
financial personnel, so that financial managers can not effectively guarantee the accuracy of 
financial statements in a short period of time, which is easy to have a negative impact on the 
development prospect of the company. 

2.2. Insufficient Supervision 
For a company, the quality of financial statement preparation is very key. Only by improving 
the accuracy of financial statement preparation can we promote the development and growth 
of the company. However, now many companies do not pay enough attention to the preparation 
of financial statements or lack of supervision, resulting in the accuracy of the preparation of 
financial reports has not been effectively guaranteed. The lack of supervision over the 



Volume 2 Issue 12, 2021 

DOI: 10.6981/FEM.202112_2(12).0061 

465 

Frontiers in Economics and Management 

ISSN: 2692-7608 

preparation of financial reports is mainly reflected in the lack of sound rules and regulations, 
and some illegal acts in the preparation of financial reports can not be effectively curbed. At the 
same time, many companies only read the financial statements superficially and do not deeply 
analyze and see the problems reflected behind them, so they can not give full play to the positive 
function of the financial statements and effectively ensure the accuracy of the financial report 
data. 

3. Financial Accounting Measures to Improve the Accuracy of Financial 
Statements 

3.1. Strengthen the Improvement of Original Financial Bills 
In financial management, the preservation and management of original financial data is also 
very key. Only by completely preserving the original financial notes can we strengthen the basis 
for the preparation of financial statements and improve the correctness of the preparation of 
financial statements. But now many companies can not effectively manage the original data, 
resulting in the loss of a large number of original data, which makes the company unable to test 
the correctness of the report, which is unfavorable to the development and growth of the 
company. If the original invoice cannot be found and the correctness of the accounting 
statements cannot be verified, it is very unfavorable to the operation and development of the 
company. Therefore, the company must strengthen the management of the original financial 
bills, establish relevant custody institutions, and select special management personnel for 
effective management, so as to improve the safety and credibility of the original financial bills 
and lay a good foundation for the preparation of the company's financial report. 

3.2. Optimize the Authenticity of the Preparation of Enterprise Financial 
Statements 

After the preparation of the company's financial statements, it is necessary to follow the 
authenticity management standards and conduct centralized proofreading and analysis of 
relevant financial data information, so as to effectively improve the integrity of the preparation 
system and analysis process and enhance the objectivity of the financial statements. The 
specific contents are as follows: on the one hand, financial accountants should pay more 
attention to the preparation of financial statements and improve the rationality of the 
preparation system in combination with the actual needs of enterprises. On the other hand, 
financial accountants should start with the company's strategic development indicators, have a 
clear understanding of the company's operation and development, and can reasonably predict 
the company's management and development trend in combination with economic 
development, market operation demand and other factors. Only by ensuring that the 
preparation content of the enterprise's financial and accounting statements is consistent with 
the enterprise's development trend, can we give full play to the use value and advantages of the 
financial statements, so as to achieve the purpose of enterprise financial management. In 
addition, since the preparation and management of the company's financial statements is the 
embodiment of the authenticity of the company's operation and actual financial situation, the 
financial management department should establish an appropriate mechanism to urge the 
company's financial accountants to change the traditional thinking mode and analyze the 
company's relevant financial data from a more fair, fair and objective perspective, So as to 
provide a basis for the smooth development and optimization of the preparation of enterprise 
financial accounting reports. 

3.3. Strengthen the Supervision of Financial Data to Avoid Financial Fraud 
The financial department must strengthen the supervision of the company's financial data, form 
a sound monitoring and evaluation system, fully understand the source and purpose of the 
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company's working capital and other data, and conduct multiple inspections and checks, so as 
to improve its accuracy. In addition, in the preparation of financial statements of some 
companies, some employees often forge and modify the data under the influence of personal 
interests, which reduces the accuracy of financial statement data. Therefore, the company must 
strictly check and curb such situations, prevent any fraud and ensure the smooth completion of 
the preparation of financial statements. 

3.4. Adjusting Report Structure 
Enterprise financial statements are developed from accounting information and are the core 
content of accounting. Financial accounting personnel shall reasonably adjust the financial 
statements, divide the main contents of the financial statements, and distinguish between core 
information and non core information, so as to reasonably adjust the structure of the 
statements. The core content is generally the sorting and accounting of information content 
such as the recent financial losses and profits of the enterprise and the transaction status of 
commodities. Non core information content can also appropriately include non-financial 
information content, such as commodity planning scheme, etc. Through the two components of 
core information content and non core information content, users of financial statements can 
quickly and reasonably divide the information content of accounting statements. At the same 
time, the chart style in the report also needs to be adjusted reasonably, not too rigid, otherwise 
the report users will be prone to visual fatigue. In addition, the enterprise financial statements 
also need to include sales returns and commodity discounts, so that the report users can 
understand the customer's consumption attitude towards commodities through the form of 
reports. 

3.5. Standardize the Format of Financial Statements 
In the preparation of financial statements, we must also maintain the standardization of the 
design of financial report format to make it more intuitive. Financial accountants can also 
establish specific financial statement formats according to the preparation of financial 
statements, so as to facilitate each employee to write financial reports according to the standard 
format design. For example, in the format design of the balance sheet, it can be divided into the 
basic department and the compensation information department, while the basic department 
can be divided into the left and right. The left can reflect the composition of the company's fixed 
assets, while the right can be divided into the upper and lower sections, and the upper section 
can reflect the company's liability status, The following paragraph can reflect the composition 
of the interests of the company's shareholders. Then add the values of the upper and lower 
parts on the right to the value on the left, which is designed according to the basic principle that 
assets are equal to liabilities plus owner's equity. In addition to the provisions on the format of 
financial statements, it is also necessary to simplify the format of financial statements and try 
to make its content more clear, so as to further improve the efficiency of the preparation of 
financial statements. 

3.6. Continuously Improve the Sense of Responsibility of Accountants 
The financial statements can reflect the overall operation of the company, and the operation of 
the company is closely related to the turbulence of the industry. As an accountant, we not only 
need to fully understand and be familiar with the company's financial information, but also 
master the company's operation and financial data changes in real time, and understand the 
enterprise's assets and liabilities in an all-round way, so as to effectively ensure the authenticity 
of financial data. 
After drawing the financial statements, the personnel of the financial department shall carefully 
verify the financial data to make the financial data in the financial statements more accurate. 
The accuracy of data information depends on the working ability and sense of responsibility of 
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accountants. In order to improve the accuracy of data information in financial statements, 
financial managers must ideologically recognize the significance of financial report preparation 
and constantly improve their sense of responsibility, so as to promote the scientific 
development of financial management. 

4. Conclusion 

Financial statements are the core content of financial accounting. The quality and accuracy of 
financial statements will affect the overall level of financial work. Therefore, the financial and 
accounting staff should strengthen the accuracy of the preparation of financial statements and 
analyze the company's financial data from a fair, fair and objective perspective, so as to provide 
a basis for the smooth preparation of enterprise financial and accounting reports. In addition, 
financial accountants should also improve their professional financial knowledge and master 
the enterprise's financial information in an all-round way under the condition of maintaining a 
strong sense of responsibility and rigorous working attitude, so as to reasonably improve the 
accuracy of the enterprise's financial statements. 
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