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Abstract	
As	 an	 important	 spatial	 carrier	 for	 regional	 financial	 resource	 agglomeration	 and	
financial	 service	 innovation,	 financial	 towns	 are	 a	 powerful	 exploration	 of	 financial	
service	innovation	in	the	new	era	and	new	development	stage.	Financial	towns	build	a	
service	chain	of	the	entire	financial	industry	chain	by	gathering	funds,	banks,	insurance,	
guarantees	 and	 other	 financial	 institutions	 to	 promote	 the	 transformation	 and	
upgrading	of	the	local	economy.	However,	because	financial	towns	are	a	mixed	business	
of	 financial	 and	 service	 industries,	 it	 is	 common	 everywhere.	 Lack	 of	 operating	
experience,	the	development	positioning,	operating	model,	and	profit	model	of	domestic	
financial	towns	are	still	in	the	exploratory	stage,	and	there	is	no	mature	experience	to	
learn	 from.	 Based	 on	 the	 in‐depth	 investigation	 and	 study	 of	 the	 "Suzhou	 Financial	
Town"	in	the	Suzhou	High‐tech	Zone,	analyze	the	problems	existing	in	the	operation	and	
development	of	the	"Suzhou	Financial	Town",	and	on	this	basis,	the	future	development	
path	of	the	"Suzhou	Financial	Town"	Made	relevant	suggestions.	
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1. Introduction	

In	recent	years,	fund	towns,	or	financial	towns,	have	flourished.	According	to	relevant	data,	the	
fund	town	model	originated	in	Greenwich	Town	in	the	United	States.	It	is	currently	the	most	
mature	fund	town	in	the	world.	It	is	not	only	a	local	It	has	created	fabulous	economic	growth	
and	also	supported	a	number	of	high‐quality	start‐ups.	The	Greenwich	Fund	Town	has	an	area	
of	only	174	square	kilometers,	but	it	is	home	to	about	380	hedge	fund	headquarters,	with	a	fund	
size	of	over	350	billion	yuan.	Benefiting	from	the	long‐term	vision	of	the	government,	through	
tax	preferential	policies	and	"strong	marriage"	of	high‐quality	talents,	the	rapid	formation	of	
the	 financial	 agglomeration	 effect	 of	 fund	 towns	 has	 been	 achieved,	 thereby	promoting	 the	
adjustment	of	local	industrial	structure	and	the	coordinated	development	of	social	economy.	
The	 U.S.	 private	 equity	 (hedge)	 funds	 have	 a	 long	 history	 of	 development,	 with	 rich	
development	 experience,	 sound	 private	 equity	 laws	 and	 regulations,	 and	 few	 economic	
disputes.	 In	addition,	 the	government	does	not	 interfere	 in	 the	development	of	 fund	 towns,	
allowing	the	market,	the	"invisible	hand"	to	play	a	decisive	role[1].	
At	present,	driven	by	the	state's	encouragement	of	social	capital	investment,	fund	institutions	
to	 gather	 together,	 and	 enterprise	 transformation	 and	 financing	 needs,	 the	 construction	 of	
various	fund	towns	is	enthusiastic,	especially	in	the	past	two	years.	Fund	towns	and	financial	
towns	have	sprung	up	like	mushrooms	after	the	rain.	According	to	data	from	the	Ministry	of	
Housing	and	Urban‐Rural	Development,	the	number	of	financial	towns	that	are	only	included	
in	 the	 list	of	 characteristic	 towns	has	 reached	33,	and	 the	number	of	 financial	 towns	under	
construction	and	planning	 in	China	has	been	More	than	40	companies,	such	as	Beijing	Fund	
Town,	 Shanghai	 Hedge	 Fund	 Industrial	 Park,	 Guangzhou	 Panyu	 World	 Expo	 Fund	 Town,	
Shenzhen	Qianhai	Shenzhen‐Hong	Kong	Fund	Town,	Chengdu	Tianfu	International	Fund	Town,	
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Hubei	Xianning	Hesheng	Financial	Town,	Jiangsu	Suzhou	Multi‐district	,	Xuzhou	Phoenix	Bay	
Fund	Town,	Xi’an	Baliu	Fund	Town,	Hainan	Sanya	Asia‐Pacific	Financial	Town,	Hefei	High‐tech	
Zone	in	Anhui,	Dalian	High‐tech	Zone	in	Liaoning,	Henan	Zhengzhou	Economic	Development	
Zone,	etc.	are	all	building	funds	with	local	characteristics.	Town;	Zhejiang	Province	was	the	first	
to	 explore	 the	 establishment	 of	 fund	 towns,	 including	Hangzhou	 Yuhuangshan	 Fund	Town,	
Hangzhou	 Canal	 Fortune	 Town,	 Hangzhou	 Xixi	 Valley	 Internet	 Financial	 Town,	 Hangzhou	
Huarong	Huanggongwang	Financial	Town,	Jiaxing	Nanhu	Fund	Town,	Ningbo	Meishan	Ocean	
Financial	Town,	Ningbo	Cicheng	Fund	Town,	Ningbo	Yinzhou	Siming	Financial	Town,	Yiwu	Silk	
Road	Fund	Town,	Wenzhou	Nanlu	Fund	Island	Town,	Shaoxing	Jinkeqiao	Fund	Town,	etc.	The	
scale	of	Zhejiang	Financial	Town	Far	ahead,	among	the	forefront	of	domestic	fund	towns[2].	
In	the	Suzhou	area,	within	a	straight	line	of	less	than	50	kilometers,	there	are	Suzhou	Financial	
Town	in	Suzhou	High‐tech	Zone,	Dongsha	Lake	Fund	Town	in	Suzhou	Industrial	Park,	Suzhou	
Jinji	 Lake	 (M&A)	 Fund	 Town,	 and	 Suzhou	 Gusu	 District	 Yujia	 Village	 Fund.	 Planning	 and	
construction	 of	 financial	 towns	 such	 as	 the	 town	 (Shihu)	 and	 the	 financial	 town	 of	 Suzhou	
Wujiang	District	(Taihu	New	Town).	
From	this	point	of	view,	many	people's	concerns	about	the	overheating	of	the	financial	town	
have	 been	 confirmed.	 Fund	 towns	 and	 financial	 towns	 or	 capital	 towns	 can	 basically	 be	
regarded	as	the	same	kind	of	things.	This	article	will	not	subdivide	them	for	the	time	being,	and	
use	the	term	"financial	town"	to	represent	them.	

2. Development	Status	

"Suzhou	Financial	Town"	is	located	in	the	Eco‐Tech	City	of	Suzhou	High‐tech	Zone,	adjacent	to	
Lake	 Tai,	 with	 a	 total	 planned	 area	 of	 3	 square	 kilometers.	 Taking	 the	 opportunity	 of	 the	
construction	of	 the	core	area	of	 the	National	Sunan	 Independent	 Innovation	Demonstration	
Zone	in	Suzhou	City,	the	town	focuses	on	the	development	of	a	new	type	of	financial	service	
industry	with	private	equity	investment	funds	as	the	core	in	accordance	with	the	concept	of	
integrated	 development	 of	 "industry,	 city,	 culture	 and	 tourism".	 In	 December	 2017,	 it	 was	
selected	as	the	first	batch	of	municipal‐level	characteristic	towns	in	Suzhou,	and	in	July	2018,	it	
was	selected	as	the	second	batch	of	Jiangsu	provincial‐level	characteristic	towns[3].	
Relying	 on	 the	 "Suzhou	 Financial	 Town",	 the	 emerging	 financial	 industry	 represented	 by	
private	equity,	venture	capital	funds	and	technological	financial	institutions	is	booming	in	the	
high‐tech	zone,	maintaining	a	steady	and	positive	development	trend.	As	of	the	end	of	2018,	
more	than	500	private	equity	investment	and	other	institutions	have	been	registered	under	the	
jurisdiction	of	the	High‐tech	Zone,	and	the	scale	of	funds	under	management	exceeds	80	billion	
yuan.	Among	them,	319	private	equity	funds	have	settled	in,	and	the	scale	of	management	funds	
reaches	 75.2	 billion	 yuan,	 including	 Huaguan	 New	 Energy	 Automobile	 Industry,	 Guoqian	
Medical	Technology	Venture	Capital,	GCL	New	Energy	Industry,	China	Merchants	Group	Funds,	
Shiyu	Capital	Danqing	Phase	 II	 and	other	 industries	Well‐known	domestic	 funds	have	been	
established	one	after	another.	Various	 investment	management	companies,	 related	 financial	
service	companies,	 information	research	companies	and	management	consulting	companies	
have	also	been	registered	in	the	high‐tech	zone	one	after	another.	The	"Suzhou	Financial	Town"	
has	initially	formed	a	financial	ecosystem	with	complete	functions	and	complete	functions[4].	

3. There	are	Problems	

3.1. The	Supporting	Fund	Industry	Chain	Services	are	Not	Perfect	
The	 construction	 of	 the	 "Suzhou	 Financial	 Town"	 is	 currently	 in	 its	 early	 stages.	 The	
construction	of	the	first	phase	of	the	project	has	been	completed,	and	financial	institutions	have	
gradually	settled	in.	However,	while	the	"Suzhou	Financial	Town"	focuses	on	cultivating	and	
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introducing	 various	 private	 equity	 funds	 and	 other	 core	 businesses,	 it	 lacks	 private	 equity	
intermediary	service	institutions	closely	related	to	its	business,	such	as	securities	companies,	
futures	companies,	trust	companies,	wealth	management	institutions,	and	public	equity	funds.	
As	well	as	the	introduction	of	other	ancillary	industries	and	supporting	support	departments,	
there	are	currently	only	2	financial	service	companies,	1	information	research	company	and	3	
management	consulting	companies	in	the	"Suzhou	Financial	Town",	which	is	not	conducive	to	
building	a	complete,	multi‐level	fund	Industrial	chain	and	ecosystem.	

3.2. High‐End	Leadership	Needs	to	be	Strengthened	
There	is	still	a	big	gap	in	the	development	orientation	of	"Suzhou	Financial	Town"	in	terms	of	
the	current	construction	status	and	the	integration	of	production,	ecology,	and	living	functions.	
In	 particular,	 the	 construction	 of	 financial	 towns	 and	 the	 development	 of	 characteristic	
industries	have	yet	to	be	improved.	In	addition,	there	are	problems	such	as	insufficient	project	
selection	in	the	early	stage	of	the	construction	of	the	"Suzhou	Financial	Town".	Due	to	the	lack	
of	 systematic	 research	 on	 the	 "Suzhou	 Financial	 Town"	 combined	 with	 the	 industrial	
development	path	and	development	prospects,	it	is	difficult	to	play	a	leading	role	in	industrial	
transformation	and	upgrading.	

3.3. Regional	Financial	Risk	Prevention	and	Control	Pressure	is	Greater	
At	present,	the	overall	macro‐economy	is	still	under	downward	pressure,	economic	growth	is	
slowing	down,	and	financial	risk	pressure	continues	to	increase.	At	the	same	time,	because	the	
financial	 town	 is	 a	 new	 economic	 form	 and	 not	 yet	 fully	mature,	 the	 professional	 financial	
supervision	team	in	the	financial	town	is	not	very	complete,	and	it	has	not	formed	a	complete	
risk	 prevention	 and	 control	 mechanism,	 and	 its	 investment	 management	 and	 risk	 control	
capabilities	 are	 weak.	 Under	 this	 circumstance,	 the	 function	 of	 Suzhou	 Financial	 Town	 to	
improve	investment	efficiency	and	support	the	real	economy	has	been	weakened.	

4. Development	Suggestions	

4.1. Building	a	Sound	Financial	Ecosystem	
To	make	use	of	the	brand	effect	of	"Suzhou	Financial	Town"	and	the	role	of	capital	attracting	
business,	the	town	must	first	be	developed.	This	requires	negotiations	with	various	financial	
institutions	 to	 introduce,	 and	 strive	 to	 introduce	 some	well‐known	 financial	 institutions	 to	
settle	 in	 the	 "Suzhou	 Financial	 Town"	 ,	 Thus	 opening	 the	 beginning	 of	 financial	 capital	
agglomeration.	 At	 a	 critical	 moment	 when	 the	 private	 equity	 industry	 has	 become	 more	
stringent	in	regulation	and	the	market	is	reshuffled,	if	you	want	to	build	Suzhou's	financial	town	
into	 an	 influential	 fund	 gathering	 highland	 in	 China,	 you	 must	 rely	 on	 the	 continuous	
introduction	of	first‐class	fund	projects	and	teams,	and	solve	the	problem	first.	The	question	of	
"getting	 in".	 At	 present,	 the	 "Suzhou	 Financial	 Town"	 should	 be	 based	 on	 the	 existing	
advantageous	industries	and	characteristic	industries	in	the	area,	and	introduce	relevant	well‐
known	private	equity	investment	fund	institutions	and	large‐scale	fund	projects	to	achieve	the	
convergence	 of	 capital	 flow,	 information	 flow,	 project	 flow	 and	 talent	 flow.	 Promote	 the	
continuous	 development	 of	 emerging	 industries	 in	 the	 region,	 the	 transformation	 and	
upgrading	of	leading	industries,	and	at	the	same	time	promote	the	implementation	of	banking,	
insurance,	small	loan	and	other	financial	institutions	to	form	a	complete	financial	ecosystem.	

4.2. Targeted	Introduction	of	Financial	Institutions	
The	 core	 of	 the	 introduction	 of	 fund	 institutions	 is	 to	 combine	 the	 leading	 advantageous	
industries	 and	 characteristic	 emerging	 industries	 in	 the	 high‐tech	 zone,	 introduce	 relevant	
funds	in	a	targeted	manner,	and	cultivate	and	build	leading	enterprises	in	subdivisions.	Today,	
with	 the	 rapid	 development	 of	 financial	 towns,	 the	 problem	 of	 homogeneity	 is	 gradually	
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becoming	 apparent,	 especially	 in	 the	 investment	 promotion	 policies	 and	 the	 planning	 and	
construction	 of	 financial	 towns.	 Therefore,	 in	 order	 to	 effectively	 promote	 the	 industrial	
upgrading	of	the	high‐tech	zone,	in	the	future,	the	"Suzhou	Financial	Town"	should	integrate	
the	existing	 financial	and	physical	 industry	 foundations	and	 introduce	 fund	 institutions	 in	a	
targeted	manner,	instead	of	blindly	pursuing	"large	and	comprehensive".	"model.	For	example,	
in	the	short	term,	the	appeal	of	"Suzhou	Financial	Town"	to	leading	frontline	fund	management	
institutions	 is	 still	 slightly	 insufficient.	 While	 further	 contacts	 with	 such	 institutions,	 it	 is	
necessary	 to	 turn	 its	 attention	 to	 dark	 horse	 funds	 with	 good	 development	 prospects	 and	
excellent	management	teams.	Management	agency.	The	town	needs	to	make	full	use	of	the	role	
of	 the	 industrial	 investment	 and	 development	 guidance	 fund	 based	 on	 the	 local	 industrial	
foundation,	 make	 use	 of	 the	 attraction	 of	 the	 government	 industry	 investment	 and	
development	 guidance	 fund	 to	 social	 capital	 and	 investment	 institutions,	 differentiate	 the	
investment	direction	of	the	guidance	fund,	and	focus	on	the	synergy	with	the	local	industry.	The	
industrial	scale	effect	will	be	brought	into	full	play.	For	example,	in	view	of	the	advantages	of	
the	development	of	the	 large	health	 industry	 in	the	high‐tech	zone,	actively	connecting	with	
leading	investment	institutions	in	China's	medical	and	health	field.	For	example,	CDH	Equity	
Investment	 Management	 (Tianjin)	 Co.,	 Ltd.,	 Sequoia	 Capital,	 etc.;	 for	 the	 field	 of	 artificial	
intelligence,	actively	contact	with	outstanding	investment	institutions	such	as	Alibaba	Capital,	
Beijing	 Innovation	 Workshop	 Investment	 Center	 (Limited	 Partnership);	 for	 advanced	
manufacturing,	 cooperate	 with	 Beijing	 Huakong	 Investment	 Consulting	 Co.,	 Ltd.,	 Suzhou	
Yuanhe	 Holdings	 Co.,	 Ltd.	 and	 other	 investment	 companies	 are	 conducting	 cooperation	
negotiations.	 Industry‐leading	 investment	 institutions	 can	 firstly	 provide	 enterprises	 with	
professional	M&A	teams	to	guide	their	diversification	and	sustainable	development;	secondly,	
investment	institutions	contact	many	domestic	and	foreign	projects	every	year,	and	the	product	
technologies	and	sales	channels	of	many	projects	can	form	synergy	with	the	enterprise;	Third,	
investment	 institutions	 can	 introduce	 excellent	 management	 and	 technical	 talents	 to	
enterprises,	 improve	 corporate	 management	 systems	 and	 research	 and	 develop	 core	
technologies;	 finally,	 investment	 institutions	 can	 conduct	 research	 on	 the	 industry	 from	 a	
macro,	meso,	and	micro	perspective,	which	has	an	important	role	in	the	future	development	of	
the	company	and	the	industry.	Forward‐looking	meaning.	

4.3. Accelerate	the	Construction	of	Supporting	Facilities	for	the	Financial	
Industry	

The	 positioning	 and	 construction	 of	 the	 "Suzhou	 Financial	 Town"	 should	 focus	 on	 the	
construction	of	four	major	functional	centers,	fully	mobilize	the	existing	financial	endowments	
and	industrial	advantages	of	the	high‐tech	zone,	and	strive	to	form	a	financial	highland	in	the	
high‐tech	zone	where	financial	factors	are	concentrated	and	developed.	
One	is	the	gathering	center	of	financial	institutions.	Actively	cultivate	local	legal	person	fund	
institutions,	introduce	traditional	large‐scale	financial	institution	headquarters	and	branches,	
and	 vigorously	 introduce	 domestic	 and	 foreign	 well‐known	 fund	 companies	 to	 establish	
commercial	banks,	securities	companies,	insurance	companies,	venture	capital	funds,	private	
equity	 funds,	 securities	 and	 futures	 Good	 momentum	 for	 the	 development	 of	 other	 fund	
clusters.	
The	second	is	the	financial	product	innovation	center.	A	well‐known	financial	institution	in	the	
United	Nations	established	a	fund	product	innovation	center.	In	the	case	of	compliance	with	
laws	 and	 regulations	 and	 controllable	 risks,	 he	 is	 responsible	 for	 fund	 product	 innovation	
research,	 making	 suggestions	 for	 industry	 development,	 and	 providing	 a	 basis	 for	 policy	
promulgation.	 At	 the	 same	 time,	 provide	 industry	 training,	 industry	 consulting,	 industry	
exchanges	 and	other	 services	 to	 create	 a	 financial	 innovation	 atmosphere	 and	promote	 the	
development	of	the	financial	industry	in	the	high‐tech	zone.	
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The	 third	 is	 a	 comprehensive	 supporting	 service	 center.	 Through	 the	 establishment	 of	 a	
comprehensive	 supporting	 service	 center,	 it	 provides	 enterprises	 and	 capital	with	multiple	
types	of	activities	such	as	capital	docking,	project	roadshows,	joint	research,	and	talent	training,	
and	 builds	 a	 full	 range	 of	 platform	 services	 in	 the	 "raising,	 investment,	 management,	 and	
retirement"	 industrial	chain	to	provide	services	for	the	settled	institutions	Provide	excellent	
policies	 and	 service	 packages.	 Taking	 administrative	 approval	 and	 agency	 services	 as	 the	
starting	point,	we	provide	full‐process	services	such	as	industrial	and	commercial	registration,	
preferential	policy	application,	due	diligence,	and	fund	custody	for	settled	enterprises,	provide	
enterprises	with	a	high‐quality	project	investment	platform,	and	create	an	open	and	healthy	
investment	and	financing	environment.	
The	fourth	is	the	financial	service	support	center.	Make	full	use	of	the	function	and	role	of	the	
meeting	room	in	the	small	town,	take	the	needs	of	projects	and	institutions	as	the	starting	point,	
actively	 connect	 the	 government	 industry	 investment	 and	 development	 guidance	 funds	 for	
fund	institutions,	and	strive	to	build	a	financial	"meeting	room"	in	the	high‐tech	zone,	and	set	
up	 innovation,	 entrepreneurship	 and	 capital	 cooperation	 A	 bridge	 to	 promote	 the	 accurate	
docking	of	financial	and	corporate	information.	

4.4. Promote	the	Integration	of	Industry	and	Finance	
First	of	all,	industry	is	the	core	of	the	financial	town,	and	the	choice	of	characteristic	industries	
determines	 the	 future	 of	 the	 financial	 town.	 The	 differentiated	 development	 of	 "Suzhou	
Financial	Town"	is	based	on	location	conditions,	resource	endowments,	industrial	foundations	
and	 regional	 characteristics,	 select	 the	 most	 basic,	 most	 potential,	 and	 most	 capable	
characteristic	and	advantageous	industries,	fully	optimize	the	business	environment,	and	guide	
enterprises	Expand	effective	investment,	extend	the	industrial	chain,	upgrade	the	value	chain,	
innovate	 the	 supply	 chain,	 and	 attract	 high‐end	 elements	 such	 as	 talents,	 technology,	 and	
capital.	 In	 terms	 of	 industrial	 positioning,	 it	 is	 necessary	 to	 highlight	 uniqueness,	 avoid	
homogeneous	competition,	enhance	the	concentration	of	characteristic	industries,	and	enhance	
the	 influence	 of	 small	 towns	 in	 subdivided	 industries;	 in	 terms	 of	 industrial	 layout,	 it	 is	
necessary	to	highlight	high‐end,	and	introduce	innovative	leading	teams	and	growth	models.	
Enterprises	should	speed	up	their	upgrading	and	transformation,	and	use	financial	towns	to	
enhance	their	industrial	development;	project	investment	should	be	prominent	and	effective,	
closely	integrated	with	the	real	economy,	promote	collaborative	innovation	within	the	industry,	
and	increase	the	gold	content	of	industrial	transformation	and	innovation,	and	take	advantage	
of	the	trend.	Strengthen	characteristic	enterprises	and	live	up	to	emerging	industries.	
Secondly,	the	focus	of	the	construction	of	"Suzhou	Financial	Town"	lies	in	how	to	distinguish	it	
from	other	financial	towns	in	terms	of	strategic	positioning,	industrial	layout,	service	functions,	
and	 institutional	 innovation,	 so	as	 to	 form	 its	own	unique	and	 competitive	advantages.	The	
ultimate	goal	 is	 to	Attracting	social	capital,	 realizing	direct	connection	and	close	 integration	
with	 local	 industries,	 enabling	 the	 "Suzhou	 Financial	 Town"	 to	 form	 a	 symbiotic	 economic	
system	with	the	surrounding	environment	and	industries,	thereby	avoiding	homogeneity	with	
surrounding	financial	towns	and	avoiding	vicious	competition	And	resource	plunder.	"Suzhou	
Financial	 Town"	 is	 an	 important	 exploration	 to	 attract	 venture	 capital,	 promote	 industrial	
upgrading,	and	help	economic	development.	The	important	prerequisite	for	avoiding	entering	
development	 zones	 and	 entrepreneurial	 parks	 is	 to	 adapt	measures	 to	 local	 conditions	 and	
integrate	the	economic	strength,	industrial	structure	and	development	positioning	of	the	high‐
tech	 zone	 Only	 by	 solving	 the	 problems	 of	 “retaining”	 and	 “bringing”	 funds	 through	 the	
integration	of	 finance	and	 industry	can	the	 long‐term	development	of	 the	“Suzhou	Financial	
Town”	be	realized.	
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4.5. Facilitate	Industrial	Development	
Facing	the	existing	advantages	and	transformation	direction	of	the	leading	industries,	leading	
industries	 and	 characteristic	 industries	 in	 the	 high‐tech	 zone,	 the	 "Suzhou	 Financial	 Town"	
needs	to	clarify	its	own	development	path	and	serve	the	future	planning	of	the	industry	in	the	
zone.	By	gathering	functional	financial	institutions	such	as	banks,	insurance,	trust,	securities,	
futures,	 and	 asset	management	 companies,	 it	 provides	multi‐faceted	 financing	 channels	 for	
companies	with	industry	development	potential	in	the	region.	Due	to	the	relatively	large	scale	
of	funds	required	for	the	transformation	and	upgrading	of	traditional	industries,	And	it	takes	a	
long	time.	Therefore,	the	traditional	financial	institutions	in	the	"Suzhou	Financial	Town"	are	
particularly	important	for	the	financial	support	of	enterprises.	Take	advantage	of	the	high‐tech	
zone	in	the	insurance	industry	to	actively	explore	the	integrated	development	of	the	insurance	
industry.	 For	 emerging	 industries,	 the	 focus	 is	 to	 improve	 the	 guiding	 role	 of	 industrial	
investment	 development	 guidance	 funds,	 promote	 the	 implementation	 of	 provincial	 and	
municipal	 government	 guidance	 funds,	 set	 up	 corresponding	 financial	 support	 funds,	 and	
leverage	social	capital	through	industry	guidance	funds	to	form	a	full	range	of	leading	industries	
and	characteristic	 industries.	A	comprehensive	and	multi‐level	special	 fund	support	system.	
Give	full	play	to	the	leading	role	of	the	government's	industrial	investment	and	development	
guidance	 fund	 in	 industrial	 transformation,	explore	 the	"Suzhou	Financial	Town"	and	 large‐
scale	industrial	 investment	institutions	to	establish	sub‐industry	fund	of	funds,	adopt	a	fully	
market‐oriented	operation	model,	and	give	full	play	to	the	integration	of	funds	of	funds	Ability	
to	form	the	radiation	effect	of	fund	of	funds	and	sub‐funds,	form	the	function	of	introducing	a	
fund,	cultivating	an	enterprise,	driving	an	industry,	forming	an	industrial	chain,	and	creating	an	
ecosystem.	
One	is	to	make	full	use	of	the	government's	 industry	 investment	and	development	guidance	
fund.	According	 to	 the	principle	of	 "government‐led	+	market	operation",	 "Suzhou	Financial	
Town"	can	use	industrial	investment	and	development	guidance	funds	to	attract	outstanding	
fund	institutions	and	fund	teams	to	settle	in	the	high‐tech	zone,	make	full	use	of	the	leverage	
and	 amplification	 effect	 of	 financial	 funds,	 and	 improve	 the	 efficiency	 of	 financial	 funds	
utilization	.	In	particular,	the	focus	is	to	work	with	well‐known	domestic	investment	institutions	
to	focus	on	the	deepening	of	the	industrial	layout	of	industries	such	as	electronic	information,	
equipment	manufacturing,	new‐generation	information	technology,	new	energy,	general	health,	
military‐civilian	integration,	and	intelligent	manufacturing,	and	strive	to	build	a	private	equity	
fund	industry	chain.	
The	second	is	to	explore	the	establishment	of	a	"Suzhou	Financial	Town"	direct	investment	fund,	
focusing	 on	 investing	 in	 entrepreneurial	 teams	 and	 start‐up	 companies	 with	 development	
prospects.	Build	a	"finance	+	industry"	system,	explore	new	paths	for	the	development	of	high‐
tech	zones,	and	tap	enterprise	and	project	resources	for	high‐tech	zones.	At	present,	through	
investment	management,	the	creation	of	industrial	ecology	and	industrial	clusters,	high‐quality	
enterprises	with	industrial	agglomeration	effects	are	attracted	to	settle	in	the	high‐tech	zone.	
The	third	is	to	achieve	product	and	service	coverage	of	the	entire	project	financing	cycle,	and	
provide	full‐chain	financial	support	for	industrial	projects.	In	addition	to	government	industry	
investment	and	development	guidance	funds	and	direct	investment	funds,	"Suzhou	Financial	
Town"	needs	 to	 continue	 to	promote	 the	establishment	of	 angel	 investment	 funds	of	 funds,	
scientific	and	technological	achievements	transformation	funds,	S	funds,	"listed	companies	+	
M&A	 funds"	 and	 other	 fund	 products.	 Explore	 national,	 provincial,	 municipal,	 and	 district	
government	fund	linkage	models,	further	amplify	the	leverage	effect	of	industrial	funds,	expand	
industrial	support,	and	build	a	good	ecological	chain	of	industrial	development.	
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5. Conclusion	

Without	 the	 backing	 of	 industry,	 finance	 cannot	 be	 strong	 and	 cannot	 survive.	 As	 a	
comprehensive	platform	 for	 the	government	service	 industry,	 "Suzhou	Financial	Town"	has	
become	 a	 direct	 bridge	 connecting	 local	 governments	 and	 market‐oriented	 investment	
institutions.	For	the	invested	projects	that	intend	to	settle	in	the	high‐tech	zone,	especially	the	
invested	projects	that	are	helpful	to	the	transformation	and	upgrading	of	the	original	industries	
in	the	zone,	the	"Suzhou	Financial	Town"	will	act	as	a	bridge	between	the	government	and	the	
market,	and	fully	publicize	the	industrial	policies	and	policies	of	the	high‐tech	zone.	Business	
environment,	 providing	 supporting	 landing	 services	 for	 the	 project.	 For	 the	 differentiated	
development	of	the	"Suzhou	Financial	Town"	in	the	future,	we	should	open	our	minds,	focus	on	
institutions	on	the	one	hand,	and	projects	on	the	other,	and	embark	on	a	broader	road	of	landing	
services.	Focus	on	introducing	a	number	of	outstanding	funds	and	management	institutions	to	
settle	down,	and	at	the	same	time,	rely	on	the	professional	capabilities	and	project	resources	
behind	the	fund	team	to	attract	a	number	of	high‐quality	projects	to	settle	in	the	high‐tech	zone,	
forming	complementary	advantages	and	common	development	with	the	existing	industries	in	
the	high‐tech	zone.	Relying	on	the	existing	industrial	foundation,	promote	the	transformation	
and	upgrading	of	leading	industries	from	two	aspects:	supporting	R&D	and	guiding	cooperation.	
Through	the	introduction	of	professional	investment	institutions	and	investment	teams	in	sub‐
sectors,	 the	 introduction	 of	 high‐end	 industrial	 resources,	 and	 the	 formation	 of	 industrial	
clusters	in	the	zone	with	a	continuous	high‐end	link	extension	of	the	value	chain.	
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