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Abstract	
Economic	globalization	brings	both	opportunities	and	challenges	to	Our	country.	In	this	
paper,	on	the	premise	of	understanding	the	economic	impact	of	economic	globalization	
on	the	provinces	of	the	country,	a	systematic	study	of	the	economic	impact	of	economic	
globalization	on	Ningxia	region	of	China.	On	the	basis	of	adapting	to	the	development	of	
economic	 globalization	 in	 Ningxia,	 further	 consolidate	 the	 sustainable	 economic	
development	of	Ningxia.	
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1. Introduction	

The	development	of	economic	globalization	quickens	the	speed	of	China's	overall	integration	
with	the	world	economy,	resulting	in	the	rapid	growth	of	China's	economy.	But	at	the	same	time,	
it	also	brings	many	challenges	that	can	not	be	underestimated.	Because	China	is	currently	in	
the	period	of	developing	countries,	these	challenges	are	particularly	severe	for	China.	Ningxia	
province	 is	 one	 of	 the	 34	 provincial	 administrative	 regions	 in	 China	 with	 relatively	 weak	
economy,	so	ningxia	is	facing	greater	risk	impact.	

2. Economic	Globalization	brings	Advantages	to	Ningxia	

2.1. Ningxia	Region	Can	Obtain	Sufficient	Resources	to	Provide	Conditions	
From	 a	 macro	 point	 of	 view,	 economic	 globalization	 is	 to	 unify	 and	 integrate	 the	 world's	
resources	and	allocate	them	reasonably	to	all	countries	so	that	all	countries	can	develop	rapidly.	
A	more	detailed	study	of	resource	allocation	in	the	Ningxia	region	follows	this	direction.	Ningxia	
is	located	in	the	northwest	region	of	China,	which	includes	the	Tengger	Desert.	It	suffers	from	
sandstorms	and	other	natural	disasters	in	the	desert	region	all	year	long.	Moreover,	the	land	is	
poor,	so	it	is	not	suitable	for	planting	too	many	crops	that	require	too	much	land	for	cultivation.	
Ningxia	is	a	vast,	sparsely	populated	province,	with	vast	tracts	of	land	that	cannot	be	effectively	
used,	leaving	a	lot	of	land	empty.	But	it	is	only	a	matter	of	land.	In	addition,	there	is	a	shortage	
of	natural	resources	such	as	water	and	mineral	resources.	The	small	population	means	that	the	
whole	 Ningxia	 province	 has	 a	 large	 gap	 in	 labor	 productivity,	 scientific	 and	 technological	
innovation	and	talent	training.	
However,	 with	 the	 development	 of	 economic	 globalization	 and	 the	 effective	 integration	 of	
Ningxia,	 the	 state	 has	 provided	 a	 large	 number	 of	 scarce	 resources	 and	 various	 economic	
policies	 for	 Ningxia	 in	 all	 aspects	 to	 ensure	 the	 reasonable	 and	 effective	 rapid	 economic	
development	of	Ningxia.	Among	them,	tourism	and	agriculture,	forestry,	animal	husbandry	and	
fishery	have	benefited	significantly.	From	2013	to	2019,	the	annual	income	of	Ningxia	tourism	
increased	year	by	year,	until	the	annual	income	reached	335.56	billion	yuan	in	2019,	receiving	
nearly	40	million	tourists.	In	terms	of	agriculture,	forestry,	animal	husbandry	and	fishery,	in	
the	economic	analysis	of	Ningxia	in	2020,	the	output	value	of	planting	industry	is	40.367	billion	
yuan,	and	that	of	animal	husbandry	is	24.839	billion	yuan.	
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2.2. Improve	the	Strength	of	Enterprises	in	Ningxia	Province	
So	 as	 to	 enhance	 the	 competitiveness	 of	 the	 whole	 market.	 In	 the	 process	 of	 economic	
globalization,	 the	 exchange	opportunities	between	Ningxia	 culture	and	 foreign	 culture	have	
been	 increased.	 The	 two	 completely	 different	 cultural	 collisions	 can	 not	 only	 reflect	 the	
advantages	of	Ningxia	 culture,	 but	 also	 learn	 the	essence	of	 foreign	 culture,	 so	 as	 to	 attract	
foreign	 talents	 and	 improve	 the	 strength	 of	 enterprises	 in	 the	 province.	 In	 addition,	 many	
multinational	companies	have	paid	attention	to	the	market	situation	in	Ningxia	and	are	willing	
to	 invest	 or	 cooperate	 closely	 with	 these	 Ningxia	 enterprises	 to	 share	 their	 successful	
experience	 with	 them.	 In	 the	 process	 of	 more	 in‐depth	 exchanges	 and	 cooperation	 with	
excellent	enterprises	in	various	fields,	ningxia	enterprises	firmly	grasp	the	opportunity	to	learn	
advanced	concepts,	promote	the	overall	economic	improvement	of	Ningxia	Province,	and	thus	
strengthen	the	competitiveness	of	Ningxia	market	in	the	national	market.	

2.3. Increase	the	Employment	Rate	of	the	Whole	Population	in	Ningxia	
	In	recent	years,	the	number	of	unemployed	people	in	China	has	been	increasing	year	by	year,	
and	 there	was	 no	 downward	 trend	 until	 2017,	 but	 this	 still	 needs	 to	 be	 further	 improved.	
Although	 Ningxia	 has	 a	 small	 population,	 it	 also	 has	 the	 corresponding	 problem	 of	 higher	
unemployment	rate.	With	the	development	of	economic	globalization,	the	consumption	level	of	
People	 in	 Ningxia	 has	 been	 improved,	 which	 has	 enhanced	 the	 economic	 development	 of	
ningxia,	 especially	 the	 development	 of	 land	 sharing	 economy,	 and	 provided	 employment	
opportunities	for	many	people.	As	the	development	of	small	and	medium‐sized	enterprises	in	
Ningxia	 province	 is	 strengthened	 with	 enough	 resources,	 the	 small	 and	 medium‐sized	
enterprises	in	Ningxia	have	become	the	main	force	of	the	market,	and	the	small	and	medium‐
sized	enterprises	have	the	characteristics	of	strong	adjustment,	flexibility	and	so	on,	providing	
enough	jobs	for	the	unemployed	to	relieve	the	employment	pressure.	

3. Economic	Globalization	Brings	Risks	and	Challenges	to	Ningxia	

3.1. The	Overall	Market	Share	and	Competitiveness	of	Enterprises	in	Ningxia	
are	Weakened	

The	 development	 of	 economic	 globalization	 means	 the	 investment	 involvement	 of	 foreign	
enterprises.	In	the	case	of	a	certain	market	share,	the	increase	of	foreign	enterprises	will	lead	
to	the	reduction	of	the	proportion	of	domestic	enterprises.	It	will	have	an	invisible	impact	on	
the	domestic	market.	However,	ningxia	is	economically	backward,	and	its	desire	for	technical	
support	 from	 foreign	 enterprises	 is	 greater	 than	 that	 of	 domestic	 enterprises.	 Therefore,	
foreign	 enterprises	 will	 be	 preferred	 in	 market	 selection,	 which	 will	 weaken	 the	
competitiveness	of	enterprises	in	Ningxia	market.	What	is	more	serious	is	that	once	the	balance	
between	foreign	enterprises	and	ningxia	enterprises	in	the	market	is	broken,	Ningxia	will	lose	
its	control	over	foreign	investment,	and	most	of	the	market	share	in	ningxia	will	be	occupied	by	
foreign	enterprises,	which	will	result	in	serious	brain	drain.	

3.2. It	Will	Increase	the	Instability	of	Ningxia's	Economic	Development	and	
Easily	Destroy	the	Economic	System	of	Ningxia	

The	test	brought	by	economic	globalization	is	not	only	reflected	in	the	physical	aspect,	but	also	
has	a	certain	 impact	on	 the	digital	economy.	China's	attention	 to	 the	development	of	digital	
economy	lags	behind.	Compared	with	the	financial	product	market	of	other	western	developed	
countries,	China's	financial	market	lacks	capacity	in	all	aspects,	and	it	is	difficult	to	cope	with	
the	impact	of	the	international	economic	tide.	But	the	digital	economy	is	now	a	major	part	of	
the	 global	 economy.	 Digital	 economy	 also	 has	 the	 characteristics	 of	 flexibility	 and	 strong	
adjustability,	which	can	effectively	adjust	the	balance	of	the	entire	economic	system.	But	the	
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downside	 of	 the	 digital	 economy	 is	 also	 obvious:	 instability.	 The	 development	 of	 ningxia's	
financial	market	is	particularly	backward,	and	the	financial	market	is	very	fragile.	If	the	control	
of	the	financial	market	is	insufficient,	we	should	be	ready	to	face	various	risks	brought	by	the	
digital	economy.	

4. Conclusion	

Economic	globalization	has	brought	visible	economic	development	to	China,	from	large	to	small,	
but	also	brought	considerable	economic	development	to	the	whole	Ningxia	region.	However,	
we	can	not	blindly	enjoy	the	benefits	of	economic	globalization,	should	always	be	alert	to	the	
dangers	of	this	double‐edged	sword,	give	full	play	to	its	advantages,	avoid	the	disadvantages	
brought	 by	 it,	 so	 that	 the	 economy	 of	 Ningxia	 can	 be	 completely	 stable	 on	 the	 basis	 of	
sustainable	development!	
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