
Volume 3 Issue 10, 2022 

DOI: 10.6981/FEM.202210_3(10).0025 

207 

Frontiers in Economics and Management 

ISSN: 2692-7608 

At the Present Stage, the Current Situation of the Development of 
Economic Assets of Rural Companies is Studied 

-- Take Suqian City, Jiangsu Province, as an Example  
Keren He, Yuxi Li, keer Wang, and Tianxing Dai 

School of Anhui University of Finance and Economics, Bengbu 233000, China 

Abstract 
The economy is the core of economic development, and the three rural issues are one of 
the important nodes for comprehensively building a moderately prosperous society. In 
recent years, Suqian City, as a national-level poverty alleviation reform pilot area and a 
pilot area for economic reform in the province, has continuously explored new ideas for 
rural economic development. Taking Suqian City, Jiangsu Province as an example, this 
paper discusses the possible problems in development based on its economic 
development status, rural economic development and related policy measures. Linear 
fitting and analytic hierarchy were used to analyze the factors influencing farmers' 
choice of rural economic products. At the same time, relevant policy suggestions are put 
forward in combination with the above content. 
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1. Economic Profile of Suqian 

Suqian is one of the municipalities under the jurisdiction of Jiangsu Province, located in the 
north of Jiangsu Province. Located in the Yangtze River Delta region, it is not only a member 
city of the Yangtze River Delta urban agglomeration, but also a radiation area of the Huaihai 
Economic Circle, the Economic Belt along the East Longhai Line, the Coastal Economic Belt, and 
the Economic Belt along the Yangtze River. Suqian is the youngest prefecture-level city in 
Jiangsu Province. Ranked among the top 100 cities above the prefecture level in China. 
According to the main economic indicators of the city in June 2020 released by the Suqian 
Bureau of Statistics on August 17, 2020, the per capita disposable income of urban residents 
reached 13,324 yuan, an increase of 8.2% year-on-year; The per capita disposable income of 
rural residents reached 7901 yuan, an increase of 9.2% year-on-year. 
However, the level of economic development with Jiangsu Province is quite different from the 
level of development between regions. According to the Jiangsu Statistical Yearbook 2020, the 
interregional GDP is shown in Table 1: 
 

Table 1. The gross domestic product of each region in Jiangsu Province 
region 2015 2016 2017 2018 2019 2020 

Southern Jiangsu 25185.39 29635.09 33381.66 36245.50 38941.26 41518.73 
Central Jiangsu 7743.88 9133.14 10193.54 11534.98 12721.49 13853.14 

Northern Jiangsu 8920.27 10744.32 12182.94 13787.01 15151.49 16564.30 

Note: Calculated according to the current year's price, the unit: 100 million yuan. 
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2. The Policy Orientation of "Serving the Real Economy" 

The development of the economic industry is one of the biggest driving forces for the current 
economic and social development, and various regions in the country are promoting an 
inclusive economy and vigorously advocating targeted poverty alleviation. In order to gain an 
in-depth and practical understanding of the series of policies implemented by the Suqian 
Municipal Government for the development of the economic industry, especially the 
development of the rural economy, our team went to the Economic Office of the Suqian 
Municipal Government to hold a simple symposium and put forward some questions on the 
current policy orientation of Suqian City and some policies for benefiting farmers. 
The Suqian Municipal Party Committee and the Municipal Government have held the city's 
economic work conference for 9 consecutive years and attached great importance to the 
development of the economic industry. In his speech, Mayor Wang mentioned the standard for 
measuring the quality of economic work, and the key is to look at its adhesion with the real 
economy, which is a constant requirement for the current economic work. In the current 
complex economic situation, in order to better promote the development of the rural economy, 
all economic institutions must not only accurately grasp the general tone of the national 
economic policy, but also combine the actual situation of Suqian City, thoroughly understand 
the flexibility of economic policies, and effectively grasp the progress and rhythm of loan 
delivery. 

3. The Process of Rural Economic Promotion in Suqian 

3.1. The Current Situation of Economic Industry Development in Suqian City 
In 2020, Suqian's economic format has been greatly developed, and the added value of the city's 
economic industry has exceeded 10 billion yuan, reaching 10.836 billion yuan, an increase of 
15.6% year-on-year, accounting for 4.61% of GDP, an increase of 0.23 percentage points year-
on-year. At the same time, the overall situation of the service center can also be stable and 
progressive. In Suqian City, accounts receivable pledge financing, "manufacturer bank" supply 
chain financing and small and medium-sized enterprises to renew loans and other businesses, 
the quality and level of economic support for the real economy continues to improve, the city's 
banking institution deposits maintained a good growth trend, deposits increased by 21.3% over 
the beginning of the year, ranking second in the province, the growth rate increased by 7.5 
percentage points over the previous year; loans increased by 15.5% over the beginning of the 
year, ranking fifth in the province, the growth rate increased by 1.1 percentage points over the 
previous year, and the stock-to-loan ratio continued to rank first in the province. 
Secondly, the proportion of direct financing in Suqian City can also be steadily improved. The 
new direct financing reached 19.532 billion yuan, an increase of more than 50%, reaching 
57.75%, accounting for 42.58% of the total new financing; Direct financing accounted for more 
than 20% of the scale of social financing for the first time, an increase of 4.8 percentage points 
from the beginning of the year to 21.4%. 
However, the current macroeconomic and economic situation is still complex and severe, the 
global economy is still in the process of major crisis and adjustment, the next few years is a 
period of continuous adjustment of Suqian's fiscal and taxation policies, the depth, intensity, 
rhythm of adjustment will change, and the same is true for economic policies. 
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4. Analysis of Influencing Factors for Farmers to Choose the Direction of 
Rural Economy Product Decision-making 

4.1. Descriptive Profiling 
The content of this article is mainly the basic situation of farmers and their understanding of 
the rural economy. This article sets whether farmers tend to choose rural economic product 
preferences as dependent variables and sets the factors that may affect farmers' choices 

)103,2,1( ixi . The specific description statistics of the sample data are shown in the 
following table: 
 

Table 2. Variables and their statistical characteristics 

variable mean standard 
deviation 

maximum minimum 

Choose the product preference of the rural 
economic direction(y ) 

0.76 0.431419 1 0 

age( 1x ) 47.92 0.018644 67 29 

Educational attainment( 2x ) 1.08 0.095220 4 0 

Whether or not engaged in agriculture( 3x ) 0.52 0.123562 1 0 

Number of household labourers( 4x ) 3.4 0.125789 5 2 

Arable land( 5x ) 13.596 0.009159 200 0.9 

Property area( 6x ) 122.44 0.001832 500 78 

fixed asset( 7x ) 41968.77 0.000336 500000 1009 

Whether or not you are a member of a credit 

union( 8x ) 
0.5 0.114608 1 0 

Whether to participate in group joint 

insurance( 9x ) 
0.18 0.139243 1 0 

Whether the ABC covers users( 10x ) 0.5 0.116969 1 0 

1) y :0= Farmers tend to choose rural economic products;1= Farmers tend not to opt for rural 
economic products; 

2) 2x :0= illiterate, 1= elementary school, 2= junior high school, 3= high school, 4= Technical 
secondary school, 5= university; 

3) 3x :1= agriculture, 0= Non-agricultural; 

4) 8x , 9x , 10x :1=yes, 0=no 

5) 1x , 3x , 4x , 5x , 6x , 7x  Both are numeric variables. 

4.2. Regression Results 
Enter the preceding data into Eviews 9.0 for regression analysis. In order to obtain the influence 
of the respective variables on the dependent variables, a multivariate regression model was 
used for analysis, and the regression results of the analysis of the influencing factors of farmers' 
choice of rural economic direction for product decision-making were shown in Table. 



Volume 3 Issue 10, 2022 

DOI: 10.6981/FEM.202210_3(10).0025 

210 

Frontiers in Economics and Management 

ISSN: 2692-7608 

 
Table 3. Regression estimation results for the model 

Explanatory variables coefficient At what level is significant 

Age 1x  -0.006577  

Years of education 2x  0.015874  

Whether or not engaged in agriculture 3x  0.505161 1% 

Number of household labourers 4x  0.168333 20% 

Arable land 5x  0.012293 20% 

Property area 6x  -0.001685 50% 

fixed asset 7x  -0.000427 20% 

Whether or not you are a member of a credit union 8x  -0.062495  

Whether to participate in group joint insurance 9x  0.072646  

Whether it is covered by the Agricultural Cooperative Bank 

10x  
0.185206 15% 

4.3. Further Analysis of Influencing Factors is Carried Out Using Analytic 
Hierarchy 

4.3.1. Choice of Method 
Some of the questions in the questionnaire reflect to some extent the influencing factors of 
whether farmers choose rural economic products, but some factors are not obvious or 
uncertain, so the data should be processed and qualitatively and quantitatively analyzed 
whether the factors are related. The relevant literature is systematically reviewed, combined 
with the characteristics of rural economic products, and the influencing factors of whether 
farmers choose rural economic products are used as the ultimate goal to construct hierarchical 
indicators. 
Analytic hierarchy is a hierarchical analysis method proposed by professors at the University 
of Pittsburgh in the United States, which is widely used in many fields to combine qualitative 
and quantitative methods. This method first divides the more complex decision-making 
problems into simple and clear levels, and then quantifies the weight coefficients of the 
indicators in the entire system by quantifying the entire system, which does not weaken the 
original amount of information while effectively quantifying the analysis. 
4.3.2. Establishment and Solution of Hierarchical Analysis Model based on 

Questionnaire Survey Data 

(1) According to the above discussion, the farmer's occupation is selected 3x , Whether the 

ABC covers users 10x , Arable land 5x  As three metrics that may affect the target layer. 

(2) Build an indicator system. The index system is constructed based on whether farmers 
choose rural economic products as the overall target layer, and the system is subdivided into 
several levels according to the level, including the total target layer, the criterion layer, the sub-
criterion layer, and the indicator layer. 
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(3) Expert scoring. The average score of each indicator is calculated from the score of the expert, 
and then the positive and reciprocal matrix is obtained by comparing the average score of each 

indicator with two or two  
333 

 ijaA . 

 
Table 4. Experts subjectively judge the scoring criteria 

scale The importance of an element's impact on product selection 

1 The impact on product selection is general 

3 Slightly more important for product selection 

5 It is clearly important to select the product 

7 Strong importance for product selection 

9 Extremely important for product selection 

2,4,6,8 Importance is between two adjacent levels 

 
Table 5. The importance of each influencing factor is scored 

index Experts judge the average score 
Whether the respondents are engaged in 

agricultural production 3x  
5 

The area of arable land for farmers 5x  1 

Whether the respondents are ABC coverage users 

10x  
3 

 

The modified judgment matrix is 

























13
4

1
3

1
1

5

1
451

ijA . 

(4) Solve the judgment matrix using the sum method ijA  ,the maximum eigenvalue  , weight 
vector W .Programmed calculations with Matlab, the output result is 

 TW 2255.01007.06738.0 , 0858.3 . 

(5) Conformance check. 
Due to the complexity of objective things, our judgment will be subjective and one-sided, and it 
is unlikely that the thinking standards of each comparison judgment matrix will be consistent. 
Therefore, when constructing a comparison judgment matrix, we do not require each 
comparison to be fully proportional. However, in order to avoid the situation of logical 
confusion, we ensure that the relative size is roughly consistent when revising, but its reliability 
needs to be tested, so the consistency test of the judgment matrix is carried out. 

Make 
1



n

n
CI


, CI  It can be used as a quantitative measure of inconsistency and is called a 

consistency indicator. Scholars of the method have studied the average RI ofCI , It is called the 
average stochastic consistency indicator, and the range of values is shown in Table 6.When 
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3n , to make 
RI

CI
CR  , CR  is the consistency ratio.When 1.0CR , It is believed that the 

consistency of the comparative judgment matrix is acceptable, otherwise the judgment matrix 
should be appropriately corrected. 
 

Table 6. Average stochastic consistency indicator 
n 1 2 3 4 5 6 7 8 9 

CR  0 0 0.58 0.90 1.12 1.24 1.32 1.41 1.45 

 
The calculation result is as follows: 0740.0,58.0,0429.0  CRRICI . 1.0CR , Therefore, 
the comparison judgment matrix passes the consistency test and does not need to be modified. 
(6) After the above hierarchical analysis process, we can draw a more accurate conclusion: the 
main factor influencing farmers' choice of rural economic products is whether the respondents 
are the users covered by the Agricultural Cooperative Bank; Whether the respondent is engaged 
in agricultural production; The area of arable land for farmers. Each proportion 

%55.22%,07.10%,38.67 . 

4.3.3. Conclusion 
The results obtained by the analytic hierarchy method are similar to those obtained from the 
regression analysis described above. 

5. Problems Existing in the Process of Rural Economic Development in 
Suqian 

5.1. The Economic Situation is Unpredictable and the Economic Crisis Persists 
Today's macroeconomic situation is still complex and severe, the downward pressure on the 
economy continues to increase, and the deep-seated impact of the outbreak of the international 
economic crisis is still being revealed, which further highlights the long-term, arduous and 
complex nature of the recovery, and the world economic growth rate may hover at a low level 
for a long time, and the difficulties and challenges faced are significantly increased. The global 
economy is still in the process of major crisis and adjustment, the momentum of strong growth 
is still insufficient, the problem of asset bubbles in some areas is prominent, the economy, real 
estate and the real economy are unbalanced, and the economic risks in the process of economic 
restructuring have increased, which has brought great pressure and challenges to the rural 
inclusive economy to do a good job in the new year. In the next few years, the fiscal and taxation 
policy of Suqian City will continue to be adjusted, and the depth, intensity and rhythm of 
adjustment will change, and the same is true for economic policies. The Central Economic Work 
Conference pointed out that although there are cyclical factors in the main problems in China's 
economy, the root cause is a major structural imbalance, which is specifically manifested as the 
"three major" structural imbalances, which deeply affect the development and consolidation of 
China's economy. 
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5.2. Traditional Culture is Deeply Rooted, and the Modern Economy is 
Progressing Slowly 

5.2.1. Management and Grassroots Talents are Lacking, and it is Difficult to Innovate in 
Conservative Work 

Suqian and even China's economic development is the most shortage of talents, whether it is 
senior management personnel, or the practical talents that banks need more now, we have 
more assessment methods, and it is difficult to land more reward policies, and it is difficult to 
achieve the expected results, because no one has grasped the implementation, and no one has 
effectively implemented the policies released. There is a shortage of talents, and it is difficult to 
carry out and solve problems and propose effective solutions. 
Only innovation can make progress, and conformism can only be eliminated by society. At this 
stage, the economic institutions are committed to innovation, can not be a loan to guarantee the 
mortgage, and finally the government platform to guarantee, the city to guarantee the mortgage 
is more convenient, then what to do in the countryside, which will lead to slow rural economic 
development or even stagnation, not many people can afford the conditions prescribed by the 
bank, this is not innovation, this is the road to death, if you continue to do this, the development 
of the bank will be narrower and narrower, the work will be difficult to carry out. Although the 
state promotes innovation and encourages innovation, in areas with less economic needs, 
people focus on current interests, and innovative projects are difficult to carry out. 
5.2.2. The Regional Layout of Urban and Rural Economic Institutions is Unbalanced 
China's economic institutions are mainly distributed in the east and cities, even Suqian City, 
which belongs to Jiangsu Province, and there is a big gap between rural economic development 
and cities, so the economic institutions in the western region, which are more economically 
backward, are even more different. However, China's grass-roots economic institutions have 
innovated low economic measures for rural areas, and the rural economic development is slow, 
and most economic institutions are inclined to the urban aspect. There are many kinds of 
economic institutions in the city, in addition to banks, there are various economic institutions 
such as microfinance companies, which can provide rich economic business and services for 
the city, but in the countryside, not only the number of banks is much less than that of the city, 
the regional distribution density is very low, and even most of the services are deposit and 
withdrawal services. 

6. Countermeasures and Suggestions for Promoting the Development of 
Suqian's Rural Economy 

6.1. Pay Close Attention to the New Developments in Economic Development 
and Grasp the Initiative in Economic Work 

The unpredictability of the economic situation and the difficulty of resolving the economic crisis 
have brought great pressure and challenges to the government to do a good job in economic 
work in the new year. We must seriously examine and judge this. There are three key points to 
pay close attention to: First, the requirements of economic service entities are more clear, that 
is, economic institutions and enterprises cannot unilaterally pursue profits, but must return to 
the source, change the tendency to unilaterally pursue scale and profits regardless of risks, 
focus on the main business, and improve the quality of the real economy. Maybe the initial effect 
of the change is very small, or even the profit is reduced, but if you persist in the long term, you 
will definitely have great gains. Second, economic development should be in line with the actual 
economy, can not boast or detach from the masses of the people, the essence of economic 
institutions is to serve the people, serve the society, no matter how the economic situation and 
environment change, what has always remained unchanged is the requirements for economic 
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work. The key to measuring the good and bad, real and virtual economic work, is to see how 
well it fits into the real economy. This requires that the government and economic institutions 
should be realistic in their work, seek truth from facts, proceed from reality, and put the 
interests of the people first. 

6.2. Increase Rural Input and Publicity, and Accelerate the Process of Rural 
Industrialization 

The rural economy has lagged behind the urban areas since ancient times, the small peasant 
economy is self-sufficient, the scale of operation is small, the production return is low, and 
although china's rural areas have been greatly improved, especially in developed areas such as 
Jiangsu, we can still see the shadow of the small peasant economy in the countryside of Suqian 
City. The most important thing in rural areas is agriculture, and only when the rural economy 
develops and people's relationship with the market economy gradually becomes closer, will 
they have higher requirements for economic services, and are not limited to basic services. Of 
course, it is not enough to just bury your head in hard work, and the government and economic 
institutions also need to increase publicity to make people in rural areas understand today's 
poverty alleviation and agricultural policies, so that the policies formulated at the top can really 
benefit the local people, rather than after working for a few years, the grassroots people do not 
even understand the concept of inclusive economy. Banks should also lower the threshold for 
loans and flexibly provide economic operations that are suitable for the local people. 

6.3. Introduce Professional Economic Talents and Encourage Innovation in 
Economic Industries 

Talent is the engine of economic and social development, and the development of economic 
industries is also inseparable from talent. Suqian higher education is quite backward, the city 
has only one undergraduate college, 4 higher vocational colleges and universities, in view of 
this situation, we should increase investment in local higher education on the one hand, in order 
to cultivate more professionals suitable for the development of Suqian's economic industry, on 
the other hand, we should provide generous treatment for local college graduates and 
graduates of foreign colleges and universities in order to attract more outstanding talents from 
other places to settle in Suqian while retaining outstanding graduates of local colleges and 
universities. 
China's economy has entered a period of transition, and the economic industry, as the 
propellant of the development of the real economy, has played a major and positive role in the 
process of realizing industrialization in China. However, in the trend of real economic 
transformation, the economic industry must keep up with the pace of reform and innovation, 
because for the real economy, no change means elimination; It is also a truth for the economic 
industry that economic institutions that cannot keep pace with the times will be overturned 
like dilapidated sailing ships in the tide of reform. It is necessary to encourage innovation in 
economic industries, on the one hand, to create sufficient competition, and on the other hand, 
to implement "industry discipline." Sufficient industry competition can stimulate the sense of 
crisis of economic institutions, and in matters of life and death, economic institutions must 
make every effort to create economic products and services that are more in line with market 
requirements; The so-called "industry discipline" is to eliminate backward economic 
institutions through administrative means and support the development of advanced economic 
institutions. 

6.4. Deepen the Reform of Rural Economic Institutions and Increase Economic 
Supply 

The current situation of China's rural economy seems to be the Matthew effect, that is, the rich 
surpass the rich and the poor. For some large enterprises, state-owned and local enterprises, 
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they are well capitalized, and economic institutions have to lend them a lot of money, while for 
small and micro enterprises and agricultural practitioners, they lack money but economic 
institutions do not lend to them. It is to conform to the trend of history, combine the economy 
with the Internet, and give full play to the supporting role of the Internet in economic 
innovation. The third is to carry out institutional innovation and reduce financing costs. We 
know that many farmers and small enterprises that lack funds at present have some things that 
can be used as collateral, such as land contract management rights and equity, but due to the 
limitations of the current institutional framework, they cannot obtain corresponding loans; The 
direction of economic system innovation is to break through the current rules and regulations. 

6.5. Increase the Number of Economic Institutions and Balance the Layout of 
Economic Institutions 

Under the conditions of market economy, the layout of economic institutions is basically with 
market demand, so it seems that it is unreasonable to deliberately emphasize that increasing 
the number of economic institutions and the balanced layout is unreasonable, but in fact, the 
market economy also has its drawbacks of only focusing on the advantages; Similar to 
infrastructure construction, the construction of economic institutions sometimes requires the 
participation of the government, one way is to provide administrative guidance to places that 
are not well distributed, and the other way is to guide state-owned economic institutions to 
invest, although the returns of such investment may be small and the investment cycle is long. 
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