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Abstract 
Since the domestic and overseas dual circulation was put forward, it has attracted 
extensive attention from domestic academic circles. At present, the academic 
community mainly studies the background proposed by the new development paradigm  
of domestic and overseas dual circulation from three aspects: domestic, overseas and the 
impact of COVID-19; the theoretical basis and connotation of the new development 
paradigm  of domestic and overseas dual circulation is studied from the perspective of 
domestic, overseas and the relationship between the two ; Explore the significance of 
building a new development paradigm  of domestic and overseas dual circulation to my 
country's economic development; analyze and explore the realization path of the new 
development paradigm of "dual circulation" from three aspects: domestic, overseas and 
domestic and overseas linkages. This paper systematically sorts out the relevant 
literature on the new development paradigm  of "dual circulation", has a clear grasp of 
the development of the new development paradigm of "dual circulation", and 
summarizes the realization path of the new development paradigm  of "dual circulation", 
which is the "14th Five-Year Plan" period. And for a long time in the future, it will provide 
a certain theoretical basis for the construction of a new development paradigm  of "dual 
circulation" and the long-term sustainable development of my country's economy. 
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1. Introduction 

At present, the global economy is extremely unstable. In addition, the sudden COVID-19 in 2020 
has impacted the already unstable world economy, and the world is facing great changes that 
have not been seen in a century. In this context, China's economic development is facing many 
challenges. The Fifth Plenary Session of the 19th Central Committee of the Communist Party of 
China (CPC) proposed that "we should accelerate the construction of a new development 
paradigm featuring with domestic and overseas dual circulation as the main body and mutual 
promotion" (hereinafter referred to as the "dual circulation" new development paradigm 
featuring). Based on the existing literature, the academic community mainly analyzes the 
realistic background of the new development paradigm of “dual circulation” from the overseas, 
domestic and epidemic aspects. 
 In terms of the overseas environment, various unilateralism prevails, trade protectionism 
prevails, and anti-globalization trends emerge. Facing the turbulent and unstable overseas 
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economic environment, China's economic development has been strongly impacted. In 
particular, after the outbreak of the financial crisis in 2008, the economic development of all 
countries suffered negative impacts to varying degrees. The fundamentals of China's economic 
development have also changed and entered the new normal of economic development. [1]The 
development structure of China's economy under the new normal has also changed, from 
pursuing high-speed development to pursuing high-quality development, and the economic 
growth rate has changed from high-speed growth to medium to high-speed growth, getting rid 
of dependence on investment and export drive .[2] In the post financial crisis era, the trend of 
"anti globalization" has risen, the multilateral mechanism has encountered serious challenges, 
the world economic paradigm has changed, and the balance of power between traditional 
economic powers and emerging countries has undergone greater adjustment. [3]In addition, 
the trade protection policy pursued by the United States has carried out a series of trade attacks 
against China; The recovery of the world economy is difficult. Under such an overseas economic 
background, China's economic development can no longer rely on overseas trade and foreign 
investment to drive rapid economic growth. The domestic big circulation is the focus of China's 
long-term sustainable economic growth. Reducing dependence on the overseas market, turning 
to China's endogenous growth, and building a "dual circulation" new development paradigm 
featuring have become an inevitable choice for China in the new development stage. [4][5]. 
Over the past 40 years since the reform and opening up, China's economic development has 
made remarkable achievements. Not only has the economy developed rapidly, the country 
gradually became rich, and the people gradually became rich and strong, China has become an 
important link in the overseas trade system, [6] and has formed a complete industrial category. 
Chinese enterprises are at the center of the global industrial chain, [7] which has reduced the 
cost of trading and circulation between upstream and downstream products, and China has 
obvious advantages in the production link. This has laid a solid foundation for China to build a 
new development paradigm of “dual circulation”. In terms of circulation, China's transportation 
infrastructure is very developed, with convenient high-speed rail and other facilities, and the 
rapid development of convenient payment and settlement in recent years, which makes China's 
logistics system more perfect and greatly unblocks China's circulation links. In terms of 
distribution, under the socialist system with Chinese characteristics, the distribution system in 
which distribution according to work is the main body and multiple distribution methods 
coexist makes China have unique advantages in the distribution link that other developed 
countries do not have. In terms of consumption, China has a consumer group of more than 1.4 
billion people, strong domestic demand, diversified supply and demand, and a large domestic 
market, which is a favorable support for China to build a new development paradigm of “dual 
circulation”. [5, 7-10] China has many important conditions for taking domestic circulation as 
the main body. In the process of China's continuous economic development, the main 
contradiction of our society has been transformed into the contradiction between the people's 
growing needs for a better life and unbalanced and inadequate development. The 
transformation of China's major social contradictions is also an important reason for China to 
propose a new development paradigm of “dual circulation”. 
The sudden COVID-19 epidemic in 2020 caused serious damage to the global economy. For 
developed countries, their economic development is already at a low growth rate, and the 
outbreak of the epidemic undoubtedly exacerbated the pace of their economic contraction. 
Since the outbreak of COVID-19, China's economy has also suffered heavy losses. However, 
China's economic growth is recovering in an orderly manner from the shutdown in some places 
at the beginning of the epidemic to the orderly resumption of work and production. However, 
the impact of COVID-19 on the global economy is far-reaching. At present, the COVID-19 
epidemic is still continuing, the overseas epidemic situation is still grim, the global industrial 
chain has suffered a huge impact, and the global economy will be difficult to recover for a long 
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time in the future. [4] COVID-19 has not been effectively controlled, and major public events 
such as the conflict between Russia and Ukraine have had new impacts on the global industrial 
chain and supply chain. Therefore, it is more urgent to unblock the domestic and overseas 
circulation. 

2. Connotation and Theoretical Basis of the Tew Development Paradigm 
Featuring Dual Circulation of Domestic and Overseas Markets 

2.1. Connotation 
On May 14, 2020,. Xi Jinping, general secretary, first proposed to build a new development 
paradigm of “dual circulation” at the meeting of the Standing Committee of the Political Bureau 
of the CPC Central Committee. The new development paradigm of “dual circulation” includes 
two levels, namely "domestic big circulation" and "overseas big circulation", in which the 
domestic big circulation is the main body, the overseas big circulation is the extension and 
supplement of the domestic big circulation, and the domestic and overseas "dual circulation" is 
an overall circulation. [11] The connotation of the "new development paradigm featuring" lies 
in that it is more based on domestic development, promotes high-quality development of 
China's economy and cultivates new driving forces of development by unblocking the domestic 
circulation. [12] The smooth circulation of the national economy is the core of the new 
development paradigm of “dual circulation”. The domestic economic circulation and the 
overseas economic circulation are dialectical unity. The ultimate goal of the new development 
paradigm featuring is to achieve high-quality economic development. [13]. 
To understand the profound connotation of the new development paradigm of “dual 
circulation”, it is mainly to analyze and discuss from three aspects: domestic circulation, 
overseas circulation and domestic and overseas dual circulation, especially the understanding 
of taking domestic circulation as the leading factor. First, take the domestic circulation as the 
main body. Domestic circulation refers to domestic production, distribution, exchange and 
consumption. [13] China is a super large economy with a huge market scale, factors and 
production capacity, which doomed the largest consumer market in China to come from 
domestic demand. Moreover, since the reform and opening up, China has promoted the rapid 
economic development through the export oriented strategy, but the problems caused by the 
export orientation are increasingly prominent, such as being vulnerable to the impact of the 
international environment, high dependence on foreign countries, and so on. Therefore, at this 
stage of China's development, the economic development strategy needs to be changed, and the 
export oriented strategy needs to be changed into the domestic demand growth strategy. [12] 
The experience of developed countries shows that in order to achieve high-quality economic 
development, China must take the domestic market as a broad rear area, carry out timely 
system reform, stabilize its own development, and break the situation of excessive dependence 
on the external circulation system. [9] Secondly, the overseas circulation is the supplement and 
extension of the domestic circulation. [11] The new development paradigm of “dual circulation” 
proposed by China is a new way to participate in economic globalization ,[14] Domestic demand 
is the leading factor, internal circulation drives external circulation, and more attention is paid 
to the quality of products and labor force to promote the comprehensive upgrading of global 
value chain, industrial chain and supply chain. The last is the domestic and overseas dual 
circulation. Although the new development paradigm of “dual circulation” proposed by China 
emphasizes internal circulation, it does not mean that we are abandoning the overseas 
circulation. On the contrary, we should adhere to an all-round approach, implement a wider 
range, wider fields and deeper level of opening up, coordinate domestic and overseas dual 
circulation, and better use domestic and international markets and resources. The new 
development paradigm of “dual circulation” forms a circle at home and a circle at home and 
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abroad. The two forms a whole circle, and they are interrelated.[11] The new development 
paradigm of “dual circulation” is a strategy suitable for China's economic development at this 
stage, which is made according to the actual domestic and international conditions. Compared 
with the export-oriented strategy, the new development paradigm of “dual circulation” pays 
more attention to the smooth domestic circulation. Focusing on the domestic circulation does 
not mean ignoring the overseas circulation. The smooth domestic circulation is more beneficial 
to the overseas circulation. Participation in the overseas circulation can better promote the 
development of the domestic economy, strengthen China's economic strength, and create new 
advantages in international cooperation and competition. The dialectical unity of domestic and 
overseas circulation is conducive to making full use of domestic and international markets and 
resources, so as to achieve high-quality and sustainable development of China's economy. 

2.2. Theoretical Basis 
The new development paradigm of domestic and overseas dual circulation is proposed based 
on the background of the times faced by China and the current development situation of China. 
There have been disagreements in academic circles on the economic theoretical basis of the 
new development paradigm of “dual circulation”. Adam Smith [15] believed that free trade 
could benefit every country participating in it; Liszt [16] believes that the world market and 
free trade are the means used by developed countries to extract the surplus value of other 
developing countries. In order to achieve real independence, prosperity and strength of the 
country, we should protect the domestic market through tariff protection and other measures. 
Chinese scholars also have different conclusions when analyzing the domestic and overseas 
circulation problems according to the specific reality of our country. Jia Genliang [17, 18] 
criticized China's early international circular strategy and its export oriented economic 
development model closely linked with "two ends at home, big imports and big exports" and 
the introduction of foreign direct investment. He believed that China should follow the 
historical law of "asymmetric globalization" and protect China's high-end value chain and 
finance through protectionism in its trade with developed countries, To establish deep ties with 
other developing countries or countries lagging behind; Li genqiang and Pan Wenqing [19] 
affirmed the positive effect of global value chain on China's long-term economic growth. China 
is a socialist country with Chinese characteristics. Copying the development strategies of other 
countries is obviously not in line with the reality. Only according to the actual situation of China 
and the laws of economic development can we find a path suitable for China's economic 
development. The research on the theoretical basis of the new development paradigm of “dual 
circulation” is to clarify its theoretical origin and provide theoretical support for the 
implementation of "dual circulation". According to Chen Yongjun and Yan Zongxin [20], the 
theoretical basis of the new development paradigm of “dual circulation” includes Marxist 
political economy theory, economic growth theory, economic development theory of large 
countries and international trade theory. 
(1) Marxist Theory of Political Economy   
Marxist political economy theory can effectively explain the new development paradigm of 
“dual circulation” from the aspects of world market, space production, center periphery theory, 
etc. 
Before the industrial revolution, all countries in the world were in a "semi isolated and semi 
closed" state; After the industrial revolution, capitalism continued to expand the market in the 
competition, and the rapid development of transportation directly contributed to the formation 
of the world market. The world market theory believes that demand is global, and the 
circulation of the world market also promotes the development of the domestic economy. Since 
the reform and opening up, especially the accession to the World Trade Organization, China has 
actively participated in the overseas circulation, and its economy has developed rapidly. 
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However, the "double-edged sword" of free trade has also made China locked in the low end of 
the global value chain for a long time, and its core and key technologies depend on developed 
countries. The space production theory believes that "space is the element of all production and 
all human activities". [21] The turbulent international situation and the impact of public events 
in recent years have affected China's participation in the overseas circulation. In the face of 
increasing uncertainties, it is an inevitable choice for China to tap into the domestic market 
space, take the domestic circulation as the leading factor, smooth the domestic and overseas 
circulation, and continuously expand new economic space for economic development. [22]. 
According to the center periphery theory, in the global unified market system, developed 
countries are in the "center" and developing countries are in the "periphery". There are huge 
differences and unequal relations between the two. In this system, the majority of developing 
countries are in a passive and dependent position, and have been at the low end of the global 
value chain for a long time. China has entered the status of "quasi center" from a peripheral 
country. To build a new development paradigm of “dual circulation” is to protect the domestic 
market and maintain the international market order, which is the responsibility of the "quasi 
center" country. [23]. 
(2) Economic Growth Theory 
Adam Smith, Thomas Malthus and David Ricardo emphasized that the improvement of capital 
accumulation and production efficiency is decisive to a country's economic growth. [24] Harold 
Domar model of economic growth, savings constraint and foreign exchange constraint model 
have gained good practical experience in China's economic growth and poverty eradication. [25] 
The macro analysis paradigm of Kaletsky's economic growth model on economic growth and 
income distribution is not only applicable to the capitalist economy, but also to the socialist 
economy; Kaletsky's economic growth model also has a very important guiding significance for 
the economic system reform and system improvement of China. [26]. 
(3) International Trade Theory  
International trade theory tries to explain the existence of international trade and how a 
country should do in international trade. The development of international trade theory has 
gone through four stages: classical theory, neoclassical theory, new trade theory and emerging 
classical international trade theory. In the classical international trade theory, David Ricardo 
inherited and developed Adam Smith's absolute advantage theory and put forward the 
comparative advantage theory, which believes that a country should choose its relatively 
favorable and advantageous products to participate in international trade. In the neoclassical 
international trade theory, Eli Hector's factor endowment theory believes that the factor 
endowments of countries are very different, and countries should concentrate on producing 
and exporting products with abundant domestic factors, and importing products with scarce 
and intensive domestic factors. The new factor of production theory in the new trade theory 
further enriches the connotation of factors of production, which should also include natural 
resources, human capital, technology, research and development and other new factors of 
production. The preference similarity theory indicates that the possibility of a country's new 
product export depends first on its domestic demand. The greater the similarity of the demand 
structure between the two countries, the greater the trade volume between the two countries. 
The new classical trade theory integrates various trade theories, and puts domestic trade and 
international trade into a unified model. 
(4) Theory of Economic Development of Great Powers 
The economy of a large country not only has a large market and the huge market demand it 
brings, which makes it recyclable within a large country, but also has more advantages in terms 
of supply. Specialized production is easier to achieve, which is conducive to the agglomeration 
of economies of scale, spatial agglomeration, development spillover and other effects, forming 
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a comparative advantage. [11] Large countries often have an impact on the international 
market because of their large-scale markets and factors, while small countries often can only 
become price receivers, and have stronger risk response capabilities under the effect of their 
economies of scale advantages. [20] Although China has the advantage of a large economy, it is 
still the largest developing country in the world, at the low end of the global value chain, with 
high-tech attached to developed countries and insufficient innovation capacity. In the long run, 
China should rely on the large-scale factors and market demand of large countries, smooth the 
domestic circulation, and implement a wider range, wider areas and deeper level of opening up. 

3. The Significance of Building the New Development Pparadigm 
Ffeaturing Dual Circulation 

Since the reform and opening up, China has chosen a road suitable for its own economic 
development. Due to the good external environment of the last round of economic globalization, 
China has not only achieved rapid economic development, but also become the second largest 
economy in the world. Although China's economy has achieved good results at the stage of rapid 
development, it has also exposed problems such as excessive dependence on overseas 
circulation, key core technologies being controlled by people, and insufficient innovation ability. 
After the outbreak of the financial crisis in 2008, the international economic environment was 
volatile, and the global political and economic paradigm entered a period of deep adjustment; 
China's economic development has also been affected by the continuous downturn of the global 
economy and the increasing trend of anti globalization. At the beginning of 2020, the outbreak 
of COVID-19 had a strong impact on the security and stability of the global industrial chain, 
supply chain and value chain, further plunging the already unstable world economy into a low 
ebb. In the complex global economic situation, the original good international economic 
environment has deteriorated, and China's economy is facing unprecedented challenges. Based 
on this background, the CPC Central Committee proposed a new development paradigm of 
“dual circulation” according to domestic and international conditions. The new development 
paradigm of “dual circulation” is proposed based on the background that the world is 
undergoing unprecedented changes in a century. It is an inevitable choice to deal with the trend 
of anti globalization, a proper policy to deal with the COVID-19, and a practical move to deal 
with economic development and transformation. [27]. 
The proposal of the new development paradigm of “dual circulation” not only points out the 
direction for China to seek "opportunities" in the "danger", but also coordinates economic 
efficiency and security, which is conducive to international economic prosperity and stability. 
"Dual circulation" is a strategic decision to respond to changes in the international political and 
economic environment, and is the only way to establish a solid foundation for China's long-term 
economic development. [28] is an internal requirement to promote China's long-term 
sustainable high-quality economic development, and is a manifestation of China's great power 
style. [29]. 
The core of "dual circulation" lies in the word "circulation", which is the key to smooth the 
domestic circulation. To build a new development paradigm of “dual circulation”, we must play 
the basic role of consumption and continuously release the potential of consumption demand. 
Consumption is the core power source of domestic circulation. The focus of expanding domestic 
demand is to expand consumption demand, so we must pay attention to demand side 
management. [30] To expand domestic demand, we need to properly handle the relationship 
between investment and consumption, the relationship between supply and demand, the lack 
of scientific and technological innovation to promote the upgrading of the industrial structure, 
and the lack of support for consumer market demand. [31] To ensure the smooth operation of 
the internal circulation in the "dual circulation" and make it bigger and stronger, we must 
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ensure the system, solve technical problems, and make consumption and investment bigger and 
better. At the same time, we should focus on the reform of state-owned enterprises, strengthen 
the country's economy, and give full play to the role of the state-owned economy as the main 
force and ballast in China's socialist economic development. [32] To give full play to China's 
domestic super large market advantages and demand potential, we need to firmly grasp the 
supply side structural reform, drive the overseas circulation with domestic circulation, promote 
the domestic circulation with overseas circulation, promote the domestic circulation with 
domestic and overseas dual circulation, and promote China's economy from high-speed 
development to high-quality development. 
The new development paradigm of “dual circulation” needs to coordinate the relationship 
between internal circulation and external circulation to promote high-quality economic 
development. From the perspective of internal circulation, first of all, we should start from the 
demand side, while the demand side is represented by consumption and investment. Therefore, 
we should base ourselves on the transformation and upgrading of strong domestic market and 
consumption, and then focus on the supply side, which is represented by the upgrading of 
industrial structure. Therefore, we should deepen the supply side structural reform; From the 
perspective of external circulation, we should vigorously introduce foreign advanced 
technology and foreign capital, so we need to create better conditions for foreign investment 
and foreign trade. [33]In the process of building a new development paradigm of “dual 
circulation”, we should adhere to the guidance of Marx's social reproduction theory, attach 
importance to the relationship between production, distribution, exchange and consumption, 
attach importance to the relationship between the products of the two major sectors, accelerate 
the supply side structural reform, give full play to the role of domestic demand guidance, 
coordinate the development of urban and rural areas and regions, optimize the income 
distribution structure, continue to expand the opening up, and adhere to the development of 
the real economy, Deeply integrate manufacturing industry and digital technology, and 
promote the combination of real economy and digital economy. [34] In the digital context, we 
should smooth the circulation of factors, focus on high-quality consumption and high-tech, and 
promote new development momentum, expand opening up, deepen reform, and promote joint 
construction, governance and sharing. [28] In the "dual circulation", "communication" is the 
key. If it cannot be achieved smoothly, the dual circulation cannot be achieved. Therefore, in the 
new development paradigm of “dual circulation”, the most important thing is to have a smooth 
and smooth logistics system. Therefore, we must accelerate the construction of smart logistics, 
which will become the central nerve between supply chain, industrial chain, value chain and 
service chain. [8]. 

4. The Realization Path of Building a New Development Paradigm of “Dual 
Circulation” 

Building a new development paradigm of “dual circulation” is a strategic decision to solve the 
problems faced by China's economic development. The research on its practice path and 
implementation mechanism is the focus of many scholars. At present, it is mainly studied from 
three aspects: unblocking domestic circulation, overseas circulation and domestic and overseas 
dual circulation. 

4.1. Practice Path of Domestic Big Circulation 
To smooth the domestic circulation, we need to solve the problems of investment, consumption, 
supply, demand and factor circulation. Investment: promote and expand investment to 
accelerate the construction of a new "dual circulation" development paradigm. However, in the 
construction of investment projects, there will be problems such as delayed preparation and 
supporting services. Therefore, to expand investment and ensure effective investment, first, it 
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is necessary to handle the relationship between effective investment and financing services; 
Second, we should speed up the construction of new infrastructure; [35] Third, promote 
effective productive investment through market-oriented mechanism. [36] Consumption: For 
residents, the income level directly determines their consumption capacity, which in turn 
directly affects the consumption potential of the country's domestic demand market. Although 
China's economy has developed rapidly, the income level of residents has not increased 
correspondingly. Therefore, in the field of income distribution, it is necessary to reasonably 
adjust the income level between different regions and groups, and pay attention to correctly 
handling the relationship between the country, enterprises and individuals; Adhere to the 
employment priority policy; Actively promote the reform of the system and mechanism of 
market-oriented allocation of factors; We will promote tax and fee reduction policies [12]. 
Supply and demand: With the change of major social contradictions in China, China's economic 
development has shifted from pursuing high-speed growth to pursuing high-quality 
development. Although China's economic circulation has a good foundation, there are still some 
blockages and stagnation points in production, distribution, circulation and consumption. 
Therefore, we need to deepen the supply side structural reform and combine the demand 
expansion strategy with the supply side structural reform to build a new development 
paradigm in the coordination of supply and demand. [13] We should take expanding domestic 
demand as the main focus of China's economic internal circulation, adjust the regional 
economic layout to promote the coordinated development of China's economic internal 
circulation, and industrial upgrading will drive the rapid development of China's economic 
internal circulation. [37] Highlight the strategic basis of expanding domestic demand, 
strengthen effective supply innovation, and improve the modern circulation system. [38] To 
promote the formation of a new development paradigm of “dual circulation”, we should 
strengthen independent innovation, promote the upgrading of the industrial base, implement 
the strategy of expanding domestic demand, and build a high-level socialist market economy. 
[39] Open up the two ports of supply and demand, couple the three chains of industry, supply 
and innovation, and promote the circulation of labor, technology, capital and land. [27] Expand 
domestic demand, open up the consumer market, focus on innovative development, cultivate 
new scientific and technological drivers, and comprehensively deepen reform. [40] China is a 
large country with a population of 1.4 billion, forming a huge domestic demand market. The 
current main contradiction is "the contradiction between the people's growing needs for a 
better life and unbalanced and inadequate development". We should deepen the supply side 
structural reform and build a complete domestic demand system; We will promote demand 
side structural reform, improve people's wellbeing, and use consumption to drive the domestic 
circulation. [41] In terms of factor circulation: the most important thing for building a new 
development paradigm of “dual circulation” is to establish a smooth logistics system. A high-
speed and smooth logistics system is the basis for the smooth completion of the new 
development paradigm. [8] A smooth logistics system provides a good foundation for the 
independent and orderly flow of factors. Promoting the flow of factors to promote regional 
integration is the only way to achieve a smooth domestic economic circulation. [9] The 
circulation link should build a circulation system of domestic industrial chain and supply chain, 
and build a unified domestic market to realize the free circulation of elements. [42]. 

4.2. Practice Path of Overseas Big Circulation 
The overseas circulation is the extension and supplement of the domestic circulation. China has 
already gone deep into the global value chain, and is closely linked with the world. It cannot be 
separated. Under the new development strategy of "dual circulation", we should find an 
appropriate path to participate in the overseas circulation, and form a new development 
paradigm of "dual circulation" with the socialist essence of Chinese characteristics. [23] To 
participate in the overseas circulation, China should focus on risk differentiation in the future. 
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First, we should prevent developed countries from blocking technology and markets. Second, 
emerging market countries may face risks such as political instability, inability to repay debts 
and other integrity problems. [43] Therefore, China should vigorously "innovate" - the core of 
"dual circulation", master high-end and core technologies, accelerate development in key 
technologies and parts, catch up with the world's leading level, and master the initiative of 
economic development. In addition, in international trade, we should seek truth from facts, 
adapt to circumstances and record each other. For the research on the realization path of 
participating in the overseas circulation, most scholars are studying from a higher level and 
higher level of opening up. First, institutional opening to optimize the business environment; 
Second, promote the high-quality development of the "the Belt and Road" construction; Third, 
accelerate the construction of free trade zones and free trade ports. 

4.3. Practice Path of Domestic and Overseas Dual Circulation 
The major domestic circulation is mainly to solve the problems of supply and demand. To 
smooth the domestic and overseas dual circulation, the internal circulation needs to drive the 
external circulation, and the external circulation promotes the internal circulation, so as to 
make the dual circulation smooth and efficient. The new development strategy of "dual 
circulation" should follow the historical law of "asymmetric globalization", that is, to protect 
China's high-end value chain and finance for developed countries; For emerging developing 
countries, we should establish deep ties with them. [18] Adhering to the strategy of RMB 
internationalization, China is the second largest economy in the world. RMB 
internationalization will help break the monetary monopoly of the US dollar as the 
international currency and create a fair and stable international monetary system for China's 
overseas circulation. [9] To build a new development paradigm of domestic and overseas dual 
circulation, we particularly emphasize the initiative of opening up, and [10] firmly implement 
opening up in a wider range, broader areas and deeper levels. [44] Integrate global resources 
inward and outward, enhance China's position in the global industry and innovation chain, 
enhance the competitiveness of the digital industry in the world, and continue to expand 
opening up. [45] Build new advantages in international cooperation and competition with high-
level opening up. [46] In order to adapt to the changes in China's internal and external 
environment, we need to accelerate the formation of a new development paradigm of “dual 
circulation”. In order to cope with changes and explore new situations, we need to make greater 
efforts to promote reform and opening up. [47] At the trade level, we will build a "double wild 
goose array model"; at the financial level, we will promote the implementation of the new 
"trinity" strategy of RMB internationalization; at the opening level, we will accelerate the 
opening of domestic financial markets; and at the institutional level, we will promote the 
multilateral mechanism construction proposed by China. [7]. 

5. Evaluation and Prospect of the Existing Research Results of the New 
Development Paradigm of “Dual Circulation” 

Based on the background of the times and the actual situation, China has put forward a new 
"dual circulation" development strategy suitable for China's economic development. Since the 
new economic development strategy of "dual circulation" was put forward, many scholars have 
laid a foundation for their research on the economic analysis of the new development paradigm 
of “dual circulation” from the background of the times, historical logic, theory, practice and 
other aspects. At present, domestic scholars have made a lot of research achievements on the 
new development paradigm of “dual circulation”, but the research on its theoretical basis still 
needs to be further studied and the practice path of the new development paradigm of “dual 
circulation” lacks corresponding articles to interpret. The details are as follows: 
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First, domestic scholars' research on the theoretical basis of the "dual circulation" new 
development paradigm is mostly a general theoretical interpretation, which needs to be 
deepened. The new development paradigm of “dual circulation” is proposed on the basis of 
summing up the history of China's economic development, which has Chinese characteristics. 
However, most of the existing literature lacks research from the perspective of the "dual 
circulation" strategy of the socialist essence with Chinese characteristics. The development 
experience and theoretical research of other countries cannot be directly applied, but should 
be based on understanding the socialist essence of China, To analyze the internal relationship 
between the paradigm of world economic development and the new development of "dual 
circulation".The new development paradigm of “dual circulation” is the latest theoretical 
achievement of the socialist thought with Chinese characteristics and the socialist political 
economy with Chinese characteristics in the Xi Jinping's  new era, and it is the unity of science 
and people. [48] In the theoretical basic research of the new development paradigm of “dual 
circulation”, we should integrate theory with practice, draw on the excellent theoretical 
achievements of foreign countries, and link economic theory with the specific special reality of 
China. 
Second, the research on the connotation of the new development paradigm of “dual circulation” 
is not deep enough and there are few research documents on its historical logic. The domestic 
scholars' research on the connotation of the new development paradigm of “dual circulation” is 
mostly superficial, which is basically the interpretation of leaders' speeches, lacking in-depth 
analysis. However, the research on the historical logic of the new development paradigm of 
“dual circulation” is less. Most of the literature is from the history of China since the reform and 
opening up, and the research before the reform and opening up is even rarer. Without a 
complete interpretation of the historical logic, it is difficult to find a complete logical main line 
to understand the entire economic development strategy of China. 
Third, the research on the realization path of the new development paradigm of “dual 
circulation” lacks the interpretation of relevant literature. The new development paradigm 
strategy of "dual circulation" is proposed to better realize the high-quality sustainable 
development of China's economy. Therefore, when analyzing the new development strategy of 
"dual circulation", domestic scholars also put forward a lot of practical policies and path 
suggestions based on China's specific reality. However, the lack of literature to interpret these 
policies and path suggestions is indeed a pity for the theoretical and practical circles. 
To sum up, in the period when China's economic development is faced with new challenges and 
opportunities, China has put forward the strategic decision of a new development paradigm of 
domestic and overseas “dual circulation” to deal with the problems of economic development. 
As China's economic development has its own particularity, in order to achieve a smooth and 
efficient domestic and overseas dual circulation, it is necessary to put forward a practical path 
suitable for China to build a new development paradigm of "dual circulation" according to the 
specific situation of China, so as to achieve high-quality development and long-term sustainable 
development of China's economy. 
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