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Abstract 
In order to support China's implementation of innovation driven development strategy, 
the construction of new economic management has been officially put on the agenda. 
Among them, the project driven innovation and entrepreneurship education reform of 
college students is an important means, which has been well carried out in Anhui 
University of Finance and Economics and other financial colleges and universities. At the 
same time, under the new economic management strategy, project driven innovation 
and entrepreneurship education for college students still faces many difficulties. 
Therefore, taking Anhui University of Finance and Economics as an example, this paper 
analyzes the implication of project driven college students' innovation and 
entrepreneurship education under the new economic management strategy, reviews the 
practice of project driven college students' innovation and entrepreneurship education 
under the new economic management strategy, and finally puts forward 
countermeasures and suggestions with certain guiding value for project driven college 
students' innovation and entrepreneurship education. 
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1. Introduction 

Colleges and universities are the cradle of the cultivation of innovative and entrepreneurial 
talents in China. In order to enhance the teaching ability of innovation and entrepreneurship 
talents, China has vigorously implemented the innovation driven development strategy and 
focused on the reform of innovation and entrepreneurship education, including the 
construction of New Liberal Arts [1]. In practice, Anhui University of Finance and Economics 
took the lead in putting forward the "new economic management construction strategy" and 
achieved gratifying results in the field of College Students' innovation and entrepreneurship 
education reform through project driving. Theoretically, the existing literature has conducted 
a lot of research on the reform of College Students' innovation and entrepreneurship education. 
Some scholars pointed out that college students' innovation ability reflects their ability to give 
full play to knowledge creativity and is an important guarantee for realizing China's innovation 
and development strategy. Corresponding Trinity training mode and operation mechanism 
should be established to effectively improve college students' innovation ability [2]. For the 
problem of how to improve college students' innovation ability, some studies pointed out that 
the cultivation of College Students' innovation ability should be improved from five aspects: 
improving the innovation atmosphere, strengthening teachers, optimizing curriculum 
structure, deepening school enterprise cooperation and reforming examination methods [3], or 
enhancing college students' scientific research and innovation ability through autonomous 
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learning, tutor guidance and school scientific research support [4]. On the issue of how to give 
full play to the project drive to promote the reform process of innovation and entrepreneurship 
education for Chinese college students, some scholars based on the MOA model found that the 
driving role of the project can play a positive role in promoting the implementation of the four 
factors of willingness, environment, practice and ability, among which it plays the largest role 
in improving the innovation and entrepreneurship ability of college students, We should build 
a project driven "Trinity" education system[5]. Project driven innovation and entrepreneurship 
education for college students can adopt specific strategies such as increasing educational 
capital investment, building innovation and entrepreneurship education platform, establishing 
entrepreneurship education cooperation mechanism among colleges and universities, 
perfecting innovation and entrepreneurship curriculum system and paying attention to 
cultivating teachers' entrepreneurial awareness and ability [6]. 
The existing research provides a theoretical basis for this paper, but it should also be noted that 
the existing research does not consider the background of "new economic management 
strategy", especially does not pay full attention to the innovation and entrepreneurship 
education reform of Anhui University of Finance and Economics, and does not carry out 
necessary research on the Dilemma and solution strategy of project driven innovation and 
entrepreneurship education for college students. Therefore, taking Anhui University of Finance 
and economics as an example, this paper analyzes the implication of project driven college 
students' innovation and entrepreneurship education under the new economic management 
strategy, combs the Chinese practice process of project driven college students' innovation and 
entrepreneurship education, discusses the difficulties faced by project driven college students' 
innovation and entrepreneurship education, and then puts forward the reform 
countermeasures of project driven college students' innovation and entrepreneurship 
education under the new economic management strategy. 

2. Implication of Project Driven Innovation and Entrepreneurship Talent 
Training under the New Economic Management Strategy 

Innovation and entrepreneurship education has become a new model pursued by higher 
education all over the world [7], and Chinese colleges and universities shoulder the arduous 
mission of cultivating innovation and entrepreneurship talents entrusted by the new era. 
Following the trend, Anhui University of Finance and economics put forward the new 
management strategy earlier, aiming to "adhere to the all-round development of students, and 
strive to cultivate students' sense of responsibility, autonomous and cooperative learning 
ability, living ability, scientific spirit, innovation consciousness and creativity" [8], focusing on 
building a high-level teaching and scientific research team, Enable to accelerate the 
construction of a high-level teaching and research university with local characteristics. 
The deep reason for the new economic management strategy can be explored by tracing back 
to the goal orientation of talent training in China's financial and economic universities. 
Generally speaking, the goal orientation of talent training in China's financial and Economic 
Colleges and universities can be summarized into three types: academic task orientation, 
employment goal orientation and innovation ability orientation. Among them, the first 
orientation focuses on the completion of College Students' Graduation credits, including 
promoting students to obtain qualification certificates in English, computer, accounting and 
finance, guiding students to obtain master's and doctoral students, and urging students to 
obtain corresponding academic achievements. The second orientation focuses on the 
cultivation of College Students' employ ability, in order to improve the employment rate and 
overall employment level of college graduates. The third orientation focuses on the cultivation 
of College Students' innovation and entrepreneurship literacy. It aims to cultivate "new 
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management" talents to meet the development needs of the new era with the help of the 
continuous optimization and innovation of talent standards, teaching ideas, teaching models, 
curriculum systems and talent training models of economics and management disciplines [9]. 
This orientation takes into account the first two orientations and is a combination and 
upgrading of the first two orientations, and form the core content of the new economic 
management strategy. The orientation of innovation and entrepreneurship ability is based on 
the completion of the first two guiding objectives. It requires the college students to be not only 
the masters of existing knowledge, but also the innovators of new knowledge, new 
achievements, new products and new models. Project driving is the most important starting 
point to realize this orientation. Taking Anhui University of Finance and economics as an 
example, in order to build the overall goal of "training high-level applied economic management 
professionals to meet the new needs of regional and industrial economic and social 
development" [10], Anhui University of Finance and economics not only actively organizes and 
participates in various national and provincial projects, but also actively undertakes various 
competition projects, and not only urges each student to participate in project activities, Each 
teacher is also encouraged to actively guide students to participate in various projects, which 
is playing an important and key role in "building Anhui University of Finance and economics 
into a high-level teaching and research university with outstanding advantages in economics 
and management disciplines, distinctive characteristics among similar universities, first-class 
in the province and certain influence at home and abroad" [11]. 
Based on this, this paper believes that the new economic management strategy deeply 
demonstrates the implication of project driven innovation and Entrepreneurship Talent 
Training, that is, the most important purpose of the new economic management strategy is to 
cultivate new economic management talents with solid professional knowledge, proficient in 
modern information technology, innovative consciousness and innovative entrepreneurship 
through project driving. 

3. Practice of Project Driven Innovation and Entrepreneurship Education 
for College Students under the New Economic Management Strategy 

The implementation of project driven innovation and entrepreneurship education practice for 
college students in China can be traced back to the "Challenge Cup" National College Students' 
extracurricular academic and technological works competition "jointly launched by the Central 
Committee of the Communist Youth League and other departments in 1986. After that, high-
level events such as" National College Students' innovation and entrepreneurship training plan 
"and" China Internet college students' innovation and entrepreneurship competition "have 
been carried out successively. In the five years from the successful holding of the finals of the 
first "China Internet college students innovation and entrepreneurship competition" in Jilin 
University to 2019, more than 9.47 million college students and 2.3 million teams from more 
than 120 countries and regions around the world participated in the "China Internet college 
students innovation and entrepreneurship competition", Provide valuable experience for 
exploring and forming the Chinese model of project driven innovation and entrepreneurship 
education for college students. 
Entering a new era, higher education has opened a new period of "double-class" construction, 
and the reform of project driven innovation and entrepreneurship education for college 
students has attracted more attention. Xi Jinping in the reply to the "Youth Red Dream building 
journey" of the third China "Internet +" College Students' innovation and entrepreneurship 
competition, the college students encouraged that "the young generation of the motherland has 
ideals, pursuit and responsibility", "increase wisdom and talents in innovation and 
entrepreneurship, and hammer the will quality in hard struggle". ON the report of the 19th CPC 
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National Congress further, Xi Jinping emphasized "cultivate a large number of strategic 
scientific and technological talents, leading scientific and technological talents, young scientific 
and technological talents and high-level innovation teams with international standards". These 
important statements of the general secretary not only point out the direction for the future 
development of innovation and entrepreneurship projects, but also draw a blueprint for China's 
financial and economic colleges to promote the reform of project driven innovation and 
entrepreneurship education for college students. 
Based on this, Anhui University of Finance and economics deeply promoted the "new economic 
management" project in 2018 and achieved fruitful phased results. Specifically, Anhui 
University of Finance and economics has made many breakthroughs in the revision of talent 
training plan, specialty and curriculum construction, discipline competition and practical 
teaching, and the construction of teaching staff. Anhui University of Finance and economics 
focuses on the addition of basic courses of modern information technology and professional 
courses of digital intelligence upgrading, focuses on building a hierarchical innovation and 
entrepreneurship curriculum system, and successfully promotes the basic courses of 
innovation and entrepreneurship Construction of cases and innovation and entrepreneurship 
ability courses [12]. Meanwhile, according to the evaluation results of the 2015-2019 national 
general university competition released by the China Association of higher education, Anhui 
University of Finance and economics ranked fifth in the National Humanities and Social 
Sciences universities and fourth in the national finance and Economics Universities. The total 
number of awards continued to rank first in the national finance and economics universities 
and entered the ranks of the top 100 local universities in China. Therefore, by implementing the 
new economic management strategy and encouraging teachers and students to actively 
participate in various projects at all levels, Anhui University of Finance and Economics will play 
an important role in promoting Anhui University of Finance and Economics to become a 
practical leading model of project driven innovation and entrepreneurship education reform 
for college students. 

4. The Dilemma of Project Driven Innovation and Entrepreneurship 
Education for College Students under the New Economic Management 
strategy 

Under the new economic management strategy, project driven innovation and 
entrepreneurship education for college students is a systematic project. In terms of current 
practice, there are still many development difficulties.  

4.1. Under the New Economic Management Strategy, the Understanding of 
Project Driven Innovation and Entrepreneurship Education for College 
Students is Still Vague 

Taking "new liberal arts", "new economic management" and "project driven + student 
innovation" as the keywords respectively, after querying CNKI, it is found that as of March 11, 
2022, there are 1184 literature records containing "new liberal arts", but only 54 literature 
records containing "new economic management" and 68 literature records containing "project 
driven + innovation and entrepreneurship", At present, the theoretical research on the 
innovation and entrepreneurship education reform of project driven college students is still 
relatively scarce, resulting in the vague understanding of the innovation and entrepreneurship 
education of project driven College Students under the new economic management strategy. 
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4.2. The Construction of Project Driven College Students' Innovation and 
Entrepreneurship Education Ecosystem Lags Behind 

At present, in order to successfully meet the overall deployment requirements of the national 
new liberal arts construction, the construction of project driven innovation and 
entrepreneurship education ecosystem for college students has become an important way. To 
create a project driven innovation and entrepreneurship education ecosystem for college 
students, we need to intellectualize and upgrade disciplines, curriculum systems, teaching 
models and teaching materials, break the barriers between disciplines, form a situation of 
interdisciplinary integration, and take high-level teachers and high-quality resources as the 
basis, but these educational infrastructure construction is relatively backward, The shortage of 
educational resources in China's financial and Economic Colleges and universities, including 
Anhui University of Finance and economics, is still very prominent. 

4.3. The Initiative of College Students to Participate in the Project is Still Not 
Strong Enough 

The project has high requirements for college students' basic skills. For example, they need not 
only to master solid basic theoretical knowledge, be proficient in using office software such as 
word and excel, learn meteorological analysis software such as SPPS, STATA and EVIEWS, but 
also have certain statistical and quantitative analysis ability. In addition, the completion of the 
project generally requires the submission of exquisite copyrighting, and the professional 
writing style is also a great challenge for college students who are new to scientific research. 
Chinese financial college students have to face the heavy curriculum tasks of freshmen and 
sophomores and the pressure of postgraduate entrance examination of junior and senior, as 
well as various projects encouraged by competition, which leads to the low initiative of 
independent participation in the project, which is not conducive to the achievement of the 
expected effect of project driven innovation and entrepreneurship education for college 
students. 

4.4. Lack of Social Support for Project Driven Education in Financial Colleges 
and Universities 

At present, most of the driving projects of China's financial and economic universities are 
theoretical research projects, while there are obviously few practical benefit projects. 
Therefore, the driving projects are often limited by the scope of theoretical research, which is 
difficult to form economic benefits in the social scope, which is not conducive to the fight for 
social support forces by project driven education, As a result, the project driven innovation and 
entrepreneurship education of college students is difficult to fundamentally solve the 
employment and entrepreneurship difficulties of college graduates of Finance and economics. 

5. Reform Countermeasures of Project Driven Innovation and 
Entrepreneurship Education for College Students under the New 
Economic Management Strategy 

Project driven innovation and entrepreneurship education for college students under the new 
economic management strategy is also the trend of the times. Facing various challenges and 
problems, we put forward the following countermeasures and suggestions: 
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5.1. Clarify the Orientation of Project Driven Innovation and Entrepreneurship 
Education for College Students under the New Economic Management 
Strategy 

Financial Colleges and universities should clarify the content of "innovation and 
entrepreneurship" and make accurate positioning through the classification of innovation and 
entrepreneurship education projects. For example, innovation and entrepreneurship projects 
can be divided into three categories: scientific research innovation, entrepreneurial innovation 
and social service innovation. Among them, scientific research innovation refers to that the final 
submitted results of the project are scientific research works, entrepreneurial innovation refers 
to that the innovation project involves real production and operation activities, and social 
service innovation refers to that the results of the innovation project can produce certain social 
service benefits. College students in Financial Colleges and universities have a high grasp of 
scientific research innovation and a low grasp of entrepreneurship and social service 
innovation. In this regard, they can focus on putting forward accurate project driven education 
reform objectives for these three types of innovation in combination with their own conditions. 
For example, we can revise the training mode of new management talents around project 
driven education, establish the project driven construction goal covering all teachers and 
students, explore the system to promote college students to preside over at least one project, 
and form a team of high-quality education teachers. 

5.2. Integrate and Create Project Driven Innovation and Entrepreneurship 
Education Ecosystem for College Students 

The cultivation and acquisition of students' comprehensive ability to host and complete 
innovation projects in Colleges and universities of Finance and economics roughly follows the 
logical order of "Mastering theoretical knowledge - having certain imitation ability - forming 
innovation ability". For this, it is necessary to integrate and create a project driven innovation 
and entrepreneurship education ecosystem for College students (see Figure 1). 
 

 
Figure 1. Innovation and entrepreneurship education ecosystem 

 
Figure 1 shows that the innovation education ecosystem consists of three layers, of which the 
bottom layer mainly cultivates the "five abilities" of college students. The specific approach is 
to integrate the concept of curriculum ideological and political education, adhere to building 
morality and talents, promote the construction of schools, disciplines and majors with high 
quality, innovate the talent training mode, improve teachers' teaching and scientific research 
ability, form an innovation and entrepreneurship education management system, focus on 
cultivating "five forces", build talent training programs and professional curriculum system, 
and innovate teaching tools, teaching platforms and teaching methods, Design the "first 
classroom" for the training of new economic and management talents. 
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The middle layer mainly cultivates the "observation ability, analysis ability and imitation 
ability" of college students. On the basis of doing a good job in the teaching of professional 
courses, financial colleges and universities should pay attention to cultivating students' ability 
to observe economic phenomena, analyze economic problems and imitate creation, and do a 
good job in the "second and third classroom" training of new economic and management talents. 
That is, do a good job in "professional experiment and training" in Colleges and universities and 
pay attention to cultivating students' ability to discover, perceive, analyze, explain and solve 
economic and social problems by using professional knowledge. Colleges and universities of 
Finance and economics should pay close attention to the quality of professional experiment and 
training in the school, establish more college students centered research organizations in the 
school, widely carry out lively "offline + online" innovation and entrepreneurship seminars for 
college students, hold more "schools, colleges and departments" innovation and 
entrepreneurship competitions, and implement project driven education. 
The top layer mainly cultivates the "innovation consciousness and innovation ability" of college 
students, which requires the top-level design of national innovation and entrepreneurship 
education, local governments and Financial Colleges and universities to jointly promote and 
complete. For example, the national top-level design project drives the content of innovation 
and entrepreneurship education reform for college students, the local government provides 
financial and supporting policy support, and Financial Colleges and universities explore and 
complete the establishment. At the same time, we should also pay attention to the coordination 
of short-term projects, medium-term projects and long-term incubation projects, always take 
college students as the center, design the "project driven education map" according to the grade 
characteristics, and actively develop and utilize the high-quality integration of information 
technology to create a new model of innovation and entrepreneurship education. 

5.3. "Student Oriented" Actively Expands the Social Support Force of Project 
Driven Education 

The final effect of project driven innovation and entrepreneurship education for college 
students is tested by the society. Therefore, financial colleges and universities should 
vigorously seek the support of social forces. For example, in the event, we actively hire 
enterprise experts to design projects, serve as off campus instructors and project judges, often 
hire successful Internet entrepreneurs to give lectures in school, and actively cooperate with 
enterprises in project research, project incubation and long-term internship and training. 
China's finance and economics colleges should be project driven to eliminate the matching 
barrier between "college education" and "enterprise innovative talent demand", and then strive 
to continuously focus on cultivating a large number of innovative high-quality talents with new 
economic management and digital intelligence. 
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