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Abstract 
Since the reform and opening up, the development of small and medium-sized 
enterprises has become the backbone of promoting the national economy. Vigorously 
developing small and medium-sized enterprises is of great significance to revitalize the 
local economy, increase employment, and promote the coordinated development of 
economic regions. During this period, the problem of financing difficulties has always 
been a development process. The primary bottleneck constraint faced in In contrast, 
commercial banks have a large amount of surplus funds every year, which to a certain 
extent reflects that the bank's ability to provide financial innovation services has not 
adapted to market demand. The entrepreneurial financial model is based on the grasp 
of the structural characteristics of the supply chain and the details of commodity 
transactions, with the help of the credit strength of the core enterprises or the self-
payment degree of a single transaction, through innovative credit combinations, mutual 
insurance and other methods, and comprehensively consider the risks of upstream and 
downstream links. After the factors, it provides comprehensive financing services for a 
single enterprise in the supply chain or multiple upstream and downstream enterprises. 
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1. The Significance of the Development of Smes and the Current Situation 
of Financing Difficulties 

Small and medium-sized enterprises have become an important part of the national economy 
and play an irreplaceable role in improving the socialist market economic system, expanding 
investment in the whole society, promoting enterprise development, ensuring people's 
livelihood, creating jobs, and increasing taxes. According to statistics, by the end of 2020, my 
country's small and medium-sized enterprises accounted for 94.15% of the total number of 
enterprises in the country, providing more than 80% of urban jobs, creating final products and 
services equivalent to 60% of the gross domestic product (GDP), and paying taxes accounting 
for the country's total tax revenue. 50% of the total, completed 65% of invention patents and 
more than 80% of new product development. Small and medium-sized enterprises in my 
country are mainly financing from internal sources. Small and medium-sized enterprises are 
inherently difficult and expensive to obtain financing. They have small production scale, less 
collateral available, low management level, and generally backward production technology and 
industrial structure, resulting in high financing costs. . At present, a number of economic 
policies that have been implemented in my country have met the financing needs of some small 
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and medium-sized enterprises to a certain extent. However, in the face of a large number of 
small and medium-sized enterprises, the financial market is immature, the social credit system 
is not perfect, and the government administrative intervention is complicated. Under the 
circumstance of low sexuality, the efficiency of policy support is often less effective, and the 
difficulty of financing for SMEs is still serious. 

2. Effectiveness of Entrepreneurial Finance Model in Maanshan Economic 
Development Zone 

At present, the development financing of small and medium-sized enterprises in Maanshan 
Economic Development Zone is mostly self-financing, and a small number of enterprises are 
financing through bank loans. Although entrepreneurial finance is still in the development stage, 
it is worth noting that the relevant managers of Maanshan Economic Development Zone 
pointed out that entrepreneurial finance can be fundamentally It is very helpful to make up for 
the gap of 8%-20% of the annual financing cost of small and medium-sized enterprises in 
solving the financing difficulties of small and medium-sized enterprises. 
It is understood that my country's technology research-based information platform, 
Qianzhan.com, has predicted the scale development of entrepreneurial finance. According to 
the calculation of an annual growth rate of 5%, it is estimated that by 2022, the scale of my 
country's entrepreneurial finance will reach 15 trillion. Left and right, the effectiveness of 
entrepreneurial finance can be seen. This paper analyzes the operational effectiveness of the 
entrepreneurial financial model in Maanshan Economic and Technological Development Zone 
from a broad perspective. 

2.1. Weakening of Banks' Restrictions on SMEs Themselves 
When an enterprise uses bank loans for financing, since the bank will perform a corresponding 
credit and solvency rating on the enterprise applying for the loan before issuing the loan, it will 
cost a lot of manpower and financial resources, and the bank will have a great risk of its loan. 
For the relatively low credit rating and solvency of small and medium-sized enterprises, in the 
past traditional loan business, the main service targets of banks were those large enterprises 
with solvency, and small and medium-sized enterprises accounted for a small proportion of 
them. 
In fact, for financial institutions such as banks, supply chain financing has changed the way of 
their risk assessment and credit arrangement, from simply focusing on the relevant financial 
statements within the enterprise to the inspection of the enterprise operation and the overall 
supply chain, so that banks can and other financial institutions to better predict risks and more 
effectively discover the potential core value of SMEs. 

2.2. Alleviate the Degree of Bank Information Asymmetry 
In supply chain financing, small and medium-sized enterprises are considered in the entire 
supply chain. Since small and medium-sized enterprises are only a part of the supply chain, 
most of the upstream enterprises are large enterprises. These enterprises are far greater in 
repayment ability than small and medium-sized enterprises, which is equivalent to Use its own 
strength to give commercial banks an "invisible endorsement" for small and medium-sized 
enterprises. Therefore, banks can easily grasp and control potential risks at any time, which can 
reduce the adverse selection risk and moral hazard of enterprises; enterprises have stable 
upstream and downstream enterprises, a good operating environment, and a clear industrial 
development direction, so it is easy to conduct credit risk assessments. Pre-side; enterprises 
are usually closely linked through chambers of commerce and guilds, and the information 
between them is relatively smooth and banks are relatively easy to obtain. 
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In addition, various small and medium-sized enterprises in the supply chain gather together, 
conduct transactions with each other, cooperate with each other, and exchange information 
between enterprises, and the resulting information will be gathered together in exchange for 
more in-chain information, And establish a good corporate credit image, the bank cooperates 
with companies in the supply chain to reduce the bank's information collection cost and 
transaction cost, and stimulate the bank's enthusiasm for issuing loans. 

2.3. Reduce Financing Costs 
In the traditional financing method, the small and medium-sized enterprises in the upstream 
and downstream of the supply chain cannot obtain financing from financial institutions such as 
banks because their own strength and scale cannot meet the standard of traditional credit. 
Supply chain financing enables banks and other financial institutions to change the evaluation 
of small and medium-sized enterprises into a multi-indicator evaluation of the whole supply 
chain when granting credit, which greatly increases the possibility of small and medium-sized 
enterprises to obtain financing. 
At present, whether it is the accounts receivable financing model, the confirming warehouse 
financing model or the financing warehouse financing model, the financing available to small 
and medium-sized enterprises is based on real transactions. At present, large enterprises at the 
core of the supply chain are also required to have relatively In this way, it can effectively obtain 
credit support from financial institutions such as banks. Generally speaking, the cost of bank 
financing is lower than the cost of private financing. Because private lending has a wide range 
of sources and is relatively scattered, and the risks and opportunity costs of financing are large, 
then supply chain financing will increase the financing opportunities for small and medium-
sized enterprises to obtain banks and other financial institutions, thereby reducing the number 
of financing opportunities. The financing of private capital can effectively reduce the financing 
cost of small and medium-sized enterprises and improve the profitability. 

2.4. Bringing New Opportunities for the Development of Logistics Enterprises 
As an important part of entrepreneurial finance, the importance of third-party logistics 
enterprises is self-evident. Logistics is the foundation, and capital flow is the form. The modern 
logistics industry needs the escort of the financial industry. Whether the financial industry can 
innovate and develop the logistics industry situation is closely related. Under the traditional 
credit market situation in which banks are the principal and SMEs are the agents, 
Entrepreneurial Finance introduces logistics enterprises into this credit model, making the 
two-party model into a three-party model, and the principal-agent relationship into an 
associated two-tier model. At the local level, logistics enterprises have the function of 
supervision in the local area, and can grasp the logistics status and production and operation 
conditions of the entrusted enterprises in real time, which is conducive to the conclusion of 
credit transactions. 
It is understood that Shenzhen Development Bank was the first to carry out entrepreneurial 
financial business in China. It has successively signed cooperation agreements on 
entrepreneurial financial business with domestic and foreign logistics companies. At present, 
there are more than 270 third-party logistics companies that cooperate with the bank. There 
are more than 199 customers, and over the years, it has created nearly 700 billion yuan in 
logistics revenue or regulatory revenue for the logistics industry. 

3. Comments and Suggestions 

3.1. Effectively Prevent and Control Risks 
The focus of traditional entrepreneurial financial risk control is to focus on core enterprises 
first, pay attention to the mortgage of assets or real rights, pledge of accounts receivable, etc., 
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and pay attention to the transferability or compensability of risks. Risk management methods 
and methods in entrepreneurial finance include risk avoidance and risk transfer. Risk 
avoidance means refusing to grant credit to companies that cannot meet the bank's risk 
tolerance. Banks should set the access credit rating bottom line for core companies and supply 
chain member companies respectively, and set access thresholds for different products. 
Enterprises should strengthen their understanding of customers, grasp the market conditions 
of production and sales of goods involved in their business, and fully grasp the operation of 
enterprises. 

3.2. Improve the Supply Chain Management System 
The system regards supply chain financing as the main business line, and establishes a 
professional operation and management system, which is the organizational guarantee for the 
development strategy of supply chain financing business. Although many banks are committed 
to providing enterprises with a service system that is conducive to supply chain management, 
domestic enterprises generally have problems such as weak supply chain management 
capabilities, low operational efficiency, and non-institutionalized management, which restrict 
the development of entrepreneurial finance business. For the expansion of entrepreneurial 
financial business, an institutionalized supply chain management system is a necessary 
prerequisite and operational basis. On the one hand, banks and other institutions need to 
design more complete supply chain financing solutions and technologies to provide more 
favorable supply chain management services; on the other hand, enterprises need to make 
more efforts. 

3.3. Optimize the Relationship between Upstream and Downstream 
Enterprises 

Enterprises need not only competition but also cooperation. Competition among peer 
enterprises not only promotes technological innovation, but also forms a horizontal connection 
through loose aggregation, which can form scale effects, thereby further improving the 
competitiveness of the entire domestic industry. The relationship between upstream and 
downstream enterprises in the supply chain changes dynamically with changes in the 
environment and company strategy. Enterprises should choose different governance structures 
according to the nature of transactions, either market governance structures, bilateral 
governance models, or vertically integrated governance structures. 

3.4. Strengthening Supply Chain Financing Technology 
Domestic entrepreneurial finance has strong technical requirements for multi-node data 
interconnection between enterprises, logistics, and finance, as well as process-based and online 
transaction and financing operations. However, enterprises of different natures develop 
independently and the degree of information standardization is low. In order to break through 
the technical environment bottleneck of supply chain financing and build a public 
entrepreneurial financial service platform with mutual data transfer, it requires the efforts of 
logistics, banks and enterprises. For demanders in the supply chain, they should actively pay 
attention to the new supply chain financing products provided by financial institutions and 
third-party technical service providers to see if it is necessary to add such new products to the 
supply chain financing portfolio to increase the company's Competitive advantages. For 
suppliers, regularly conduct cost-benefit analyses of new supply chain financing technologies 
to determine whether they can reduce transaction costs in order to improve decision-making 
based on new supply chain financing arrangements and opportunities. 
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4. On the Innovation of Entrepreneurial Financial Services 

Entrepreneurial finance connects small and medium-sized enterprises with core enterprises, 
effectively solving the problem of financing difficulties for small and medium-sized enterprises. 
There are also great innovations in the credit evaluation system of small and medium-sized 
enterprises and the application mode of entrepreneurial finance. Describe the part of 
entrepreneurial financial service innovation. 

4.1. Innovation of the Credit Evaluation System 
The innovative credit evaluation system under the supply chain model starts from four aspects: 
the characteristics of SMEs themselves, the cooperative relationship with core enterprises, the 
specific situation of financing projects and the characteristics of the supply chain in which they 
are located, highlighting the relationship between core enterprises and SMEs, and weakening 
SMEs. Some aspects of financial indicators are used to evaluate the entire supply chain. At the 
same time, core enterprises rely on their own financial and management advantages and 
cooperative relations with commercial banks to more easily meet the standards of the credit 
evaluation system, which can provide strong support for small and medium-sized enterprises. 
information support. 

4.2. Application Model Innovation - "Internet + Entrepreneurial Finance" 
The integrity and breadth of the entrepreneurial financial model make it a complex aggregate, 
resulting in relatively high transaction costs and financing costs for the offline entrepreneurial 
financial model. After the combination of Internet technology and entrepreneurial finance 
model, online entrepreneurial finance was born. All participants of entrepreneurial finance 
were incorporated into a unified electronic platform for unified network business operations, 
and all aspects of product transactions and financing activities in the supply chain were 
electronically processed. , which not only improves the efficiency of product transactions and 
financing activities, but also greatly reduces the cost of each participant. Online entrepreneurial 
finance can collect massive amounts of big data information in a timely manner based on the 
electronic information platform, and integrate the real transaction information related to SMEs 
in the shortest time, providing data support for financial institutions to finance SMEs, 
improving business operations Efficiency and real reliability of data. 
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