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Abstract 
Green finance is to make the strategy of rejuvenating our country the important means 
of smoothly, at the same time, the village and herding area in promoting ecological 
agriculture industry vigorous development, strengthen environmental regulation is also 
important, the provinces are constantly improve the green financial service system, 
therefore, this paper studies the green financial power in hebei province rural 
revitalization of the development has very important significance. Firstly, this paper 
starts from the current situation of green finance services for rural revitalization in 
Hebei Province, and then analyzes the practical problems existing in the promotion of 
rural revitalization by green finance in Hebei Province, and puts forward targeted 
countermeasures and suggestions, so as to provide ideas and reference for the further 
development of rural revitalization in Hebei province. 
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1. Introduction 

In the context of the "dual carbon" goal, rural revitalization faces new tasks and responsibilities. 
In 2022, the No. 1 Document of the CPC Central Committee once again proposed to focus on 
industries to promote rural development, in which green development of agriculture and rural 
areas should be promoted. It can be seen that green development of agriculture is one of the 
priorities of the work of agriculture, rural areas and farmers in 2022, and the only way to 
achieve rural revitalization.Green finance plays an increasingly important role in rural 
revitalization due to its dual functions of green ecological function orientation and promoting 
economic development. It can contribute to rural revitalization through the sustainable 
development of the financial industry itself and lay a solid foundation for the green 
development of agriculture and rural areas. 

2. Practical Status Quo of Green Finance in Rural Revitalization in Hebei 
Province 

2.1. The Green Financial Policy System has been Gradually Improved 
Green finance has promoted the sustainable development of economic society and pointed out 
the direction for the transformation of financial industry. Hebei Province has also made plans 
for the construction of green finance system.In 2016, Hebei Banking Regulatory Bureau and 
Hebei Financial Office jointly held the special promotion meeting of "Practicing Green Finance, 
Building a Beautiful Hebei", which introduced the development of green finance and green 
financial products in detail, providing a platform and carrier for the banking industry to develop 
green finance and support "economically strong Province, beautiful Hebei".In 2021, in order to 
increase support for rural revitalization, the Bank of China set up the Financial Department of 
Rural Revitalization and formulated the Action Plan of Bank of China for Rural Revitalization. 
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Guided by serving rural revitalization and sticking to the original intention of finance, the Bank 
has played an important role in green finance, social livelihood and rural revitalization.As 
shown in Table 1, from 2016 to 2021, various financial institutions and departments in Hebei 
province issued multiple policy documents successively, which strongly promoted the 
development of green finance in Hebei Province,,see Table 1. 
 

Table 1. Some relevant policy documents supporting the development of green finance in 
Hebei Province 

Year Institutions 
promulgated 

The file name The related content 

2016.02 Hebei Banking 
Regulatory Bureau 

Guiding Opinions on The 
Banking Industry Further 
Serving the Development 
of the Real Economy 

Banking financial institutions should 
establish long-term green credit 
mechanisms, support energy efficiency 
projects in line with national industrial 
policies and industry standards, and 
promote the sustainable development of 
new green industries. 

2016.04 
Zhangjiakou 
Municipal 
Government 

Guidance on Green 
Finance supporting the 
Construction of 
Zhangjiakou Renewable 
Energy Demonstration 
Zone 

Combined with the development of green 
finance, the role of green finance in 
supporting the construction of renewable 
energy demonstration zones should be 
better played by promoting credit to 
support the construction of renewable 
energy demonstration zones in the 
supply-side reform practice. 

2018.11 
Hebei Provincial 
Government 

Hebei Province Rural 
Revitalization Strategic 
Plan (2018-2022) 

We will continue to pursue ecological 
revitalization, integrate urban and rural 
areas, pursue green development, adapt 
measures to local conditions, and pursue 
reform and innovation. 

2020.03 

Environmental 
Protection 
Department of 
Hebei Province 

Notice of Provincial 
Environmental Protection 
Bureau on Implementing 
National Environmental 
Protection Policies to 
Prevent Credit Risks 

We will increase the proportion and 
quality of green loans and set up a joint 
conference system on environmental 
protection and sustainable economic and 
financial development 

2020.09 

Hebei Provincial 
Financial 
Supervision 
Administration 

Implementation Opinions 
on Building a Green 
Financial System 

We will clarify the direction of supporting 
green finance, establish and improve a 
green finance system, improve green 
finance regulatory services, and step up 
efforts to control green finance risks. 

2020.09 

Shijiazhuang Central 
Branch of the 
People's Bank of 
China 

Guiding Opinions on 
Further Strengthening 
credit Structure 
Adjustment and 
Promoting Steady and 
Rapid Development of 
National Economy 

Local governments are encouraged to 
strengthen the construction of regional 
credit environment and financial ecology, 
and continuously make less-developed 
areas more attractive to credit funds 
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2021.06 
Head Office of the 
People's Bank of 
China 

Green Finance Evaluation 
Scheme for Banking 
Financial Institutions 

We will encourage banking financial 
institutions to actively expand green 
finance business, increase financial 
support for high-quality, sustainable, 
green and low-carbon development, and 
establish a green finance evaluation 
mechanism 

2021.07 Bank of China head 
Office 

Green Finance Planning in 
the 14th Five-year Plan 

The plan will focus on serving the real 
economy, increase support for key areas 
and weak links in the economy, and focus 
on technological finance, green finance, 
inclusive finance, and county-level 
finance to foster new drivers of growth, 
serve new forms of business, and develop 
new models. 

2021.09 
Bank of China head 
Office 

Bank of China action Plan 
for Carbon Peak and 
Carbon Neutral Services 

It draws a detailed roadmap from 15 
aspects, including product innovation, 
green operation, capacity building and 
technology empowerment, and gives boc 
answers on how to carry out green 
finance 

2021.10 
Hebei Banking and 
Insurance 
Regulatory Bureau 

Guidance on Developing 
Green Finance in the 
Banking and Insurance 
Industries to Help Achieve 
carbon Neutrality at peak 
Carbon 

Specific regulatory requirements are put 
forward for banking and insurance 
institutions from six aspects, including 
credit issuance, product innovation, risk 
prevention and control, and green 
information disclosure 

2021.10 

Agriculture and 
Rural Affairs 
Department of 
Hebei Province and 
Bank of Hebei 

Strategic Cooperation 
Agreement on Financial 
Support for Rural 
Revitalization 

We will expand diversified financing 
channels to better serve rural 
revitalization and agricultural 
modernization, focusing on developing 
agricultural businesses, improving the 
rural living environment, and developing 
new industries and new forms of 
business in rural areas 

2021.10 Bank of China head 
Office 

Bank of China Action Plan 
for Rural Revitalization 

It has actively served the rural 
revitalization strategy, set up the Rural 
revitalization Finance Department, and 
comprehensively assisted the 
development of agriculture-related 
economy and county-level finance 

2021.11 

General Office of 
hebei Provincial 
People's 
Government 

Ten Measures for Guiding 
finance to Support The 
Development of Real 
Economy 

Financial innovation awards will be given 
to financial institutions for their 
innovative projects in key financial 
service areas such as green finance, 
science and technology finance, 
agriculture-related finance, and inclusive 
finance 

Data Source: Based on publicly available information. 

2.2. The Number and Scale of Rural Financial Institutions Continue to Expand 
In the rural revitalization strategy, rural financial institutions play an important role as an 
important carrier to promote the development of green finance in rural areas, and also function 
as lubricant and transmission device. [1]In recent years, due to the constant reform of the rural 
finance, the number of small rural financial institutions in hebei province is decreasing year by 



Volume 3 Issue 6, 2022 

DOI: 10.6981/FEM.202206_3(6).0038 

310 

Frontiers in Economics and Management 

ISSN: 2692-7608 

year, the new type of rural financial institutions is increasing year by year, with the 
development of new type of rural financial institutions, such as Banks and non-bank, with total 
assets of workers are rising, as shown in table 1, while the financial institutions is to promote 
the development of green finance main providers, Rural green financial products and services 
innovation cannot leave the support of rural financial institutions, as a result, with the reform 
of rural financial institutions in hebei province in recent years and the development of 
innovation of green financial development in hebei province provides a good foundation, but 
green finance in service on the practice of agriculture, rural areas for the construction of the 
green bank is still in the groping state, Financial support for green agriculture still needs to be 
increased,,see Table 2. 
 

Table 2. Situation of rural financial institutions in Hebei Province from 2018 to 2020 

Year 

Small rural financial institutions New rural financial institutions 

Organization 
points (pcs) 

Employee 
(person) 

Total Assets 
(100 million 

Yuan) 

Organization 
points (pcs) 

Employee 
(person) 

Total Assets 
(100 million 

Yuan) 
2018 4896 47920 16098.2 289 4487 524.9 
2019 4885 48768 18117.7 312 4796 606.2 
2020 4856 48337 20360.1 324 5006 777.2 

Data Source: 2018-2020 Financial Operation Report of Hebei Province released by the People's 
Bank of China. 

2.3. The Practice of Green Finance to Serve "Agriculture, Rural Areas and 
Farmers" Keeps Innovating 

In recent years, the hebei provincial government to implement the implementation of the 
strategy of rejuvenating rural, in the process of the concept of green development, many 
financial institutions in hebei province is becoming more and more attention to the 
development of green finance, on the strategy of rejuvenating green rural financial services 
actively explore, in the institutional guarantee, product innovation, promotion and so on have 
achieved certain results, as shown in table 3. [2]Although various financial institutions in Hebei 
province have improved the level and efficiency of green financial services and enhanced the 
breadth and depth of integration between "agriculture, rural areas and farmers" and the 
concept of green development by constantly innovating green financial practices, their financial 
support for "agriculture, rural areas and farmers" is still dominated by green credit, lacking 
innovation,see Table 3. 
 

Table 3. Practical measures for rural revitalization of Green financial services in Hebei 
Province 

Name of Financial 
institution 

Practical measures 

Hebei Branch, Bank of 
Communications 

1. Establish a long-term mechanism of credit support for environmental protection 
and ecological environment improvement, optimize and adjust the credit structure, 
and increase credit support for green industry, pollution prevention and control 
projects, energy conservation and emission reduction projects and circular 
economy development; 
2. Implemented the construction of green credit project, participated in the 
evaluation of "green credit" in Hebei Province, and always maintained the honor of 
"green credit" outstanding unit in Hebei Financial system; 

Hebei Branch, Bank of 
China 

1. A green Finance and industry Planning and Development leading group headed 
by the chairman of the board has been set up. An inter-departmental Green Finance 
Committee chaired by the President has been set up under the Executive 
Committee, and a professional green finance team has been set up; 
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2. Integrate green finance into the "14th Five-year" development plan of the whole 
Group, and establish the "1+1+N" green finance policy system of the bank; 
3. Issued green bonds with various themes, such as regional ecological construction 
demonstration, mountain ecological restoration, ecological water network, national 
reserve forest, transformation of low-quality and low-efficiency forest, with a scale 
of 1.8 billion RMB; 
4. Launch the service program of "Huiwing-Carbon favorable loan" to provide 
exclusive credit channels for small and micro enterprises in the green field and 
solve the capital needs of green enterprises in a multi-dimensional manner; 
5. In October 2021, the debit card with the theme of rural revitalization will be 
officially issued, and the key areas and weak links of rural economy will be taken as 
the focus of asset and financial asset allocation; 

Hebei Branch of China 
Construction Bank 

Innovatively launched the "forest rights mortgage loan", which has issued a total of 
140 million yuan of current loans to Fugang and 210 million yuan of current loans 
to Lvling. Meanwhile, shongrong business platform and village mutual assistance 
points have been used to help enterprises carry out online sales. 

Agricultural 
Development Bank of 
China hebei Branch 

1. Taking advantage of the unique wind and light resources in Bashang area of 
Zhangjiakou and taking green energy industry as the starting point, the 
accumulative new energy loan of 6.5 billion YUAN has been approved to support 11 
wind and photovoltaic power generation projects in Zhangbei, Chicheng and 
Yangyuan areas, realizing an average annual increase of 271,100 KWH of online 
electricity and reducing 2.2582 million tons of carbon dioxide emissions; 
2. A loan of 350 million YUAN for comprehensive utilization of township land and 
forestry project was invested in the mode of "land + forestry" to promote the 
reclamation of abandoned canal land in Wanquan area and restore it to arable land, 
forest and grass land, adding 375,700 mu of forest land; 
3. Around the ecological restoration of rivers and lakes, wetland protection and 
comprehensive river management in Zhangjiakou region, a total of 1.18 billion yuan 
of credit funds have been invested, supporting three ecological environment 
management projects successively, including sanggan River Basin comprehensive 
management project, Guanting Reservoir management project, Huailai County 
National Wetland Park construction project, dry farming and rain farming modern 
agricultural planting project; 
4. Agricultural Development Bank will provide 3.2 billion yuan annually to 
guarantee the financing of Zhangjiakou Forestry project and improve the greening; 
5. To promote the improvement of the rural living environment, 980 million yuan 
has been invested; 
6. Rural road network construction loans enjoy PREFERENTIAL PSL interest rates 
and low loan costs; 

Hebei Province Rural 
Credit Cooperatives 
Association 

1. Strengthen business training for customer managers and clarify key support 
directions and fields of green credit; 
2. By means of SMS, email, wechat public platform and other channels, the 
association disseminates knowledge about ecological environmental protection and 
green credit, and advocates the concept of "start from me, improve the 
environment and develop green" to the customer groups and urban and rural 
people, so as to enhance the customer's awareness of green credit while promoting 
public welfare. 
3. Boosted the development of environmental protection industry and provided a 
green loan of 15 million yuan to a company; 
4. Build a green bank, develop green credit, strengthen product innovation, and 
establish a healthy and sustainable green financial service system; 
5. We innovated the "Agricultural loan Treasure" program, lending 484.14 billion 
yuan to those who need funds for green industries. 

Data Source: Based on publicly available information. 
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3. Practical Problems of Green Finance in Rural Revitalization in Hebei 
Province 

3.1. The Agricultural Green Financial Policy System Needs to Be Improved 
In hebei province in recent years, the government actively promote rural revitalization strategy, 
financial institutions are also actively explore innovative agricultural green financial products, 
but under the background of comprehensively promoting the development of ecological 
civilization, hebei province rural green financial power country revitalization of endogenous 
power still have some deficiencies, this with hebei province rural financial policy to improve 
the green has a close contact, as shown in table 1. Current introduced in hebei province about 
green financial development policy file is more, but for the green financial help rural 
revitalization of this policy is less, still need to improve, in addition, the new type financial 
institutions such as Banks, insurance companies for green rural financial services in northeast 
area is still in the exploratory stage, and financial institutions for profit target, its participation 
enthusiasm is poorer, Government departments still need to strengthen strong policy guidance 
for the overall layout, so as to constantly improve rural green finance policies. [3]. 

3.2. The Coverage of Rural Green Financial Products is Not Extensive Enough  
In view of the existing rural financial products, there are few green financial products related 
to rural revitalization and their coverage is not wide enough. [3]At present, Relying on local 
characteristic agriculture, Hebei Province has innovatively launched agriculture-related green 
credit products with different characteristics and advantages, but these green credit products 
are mainly used to meet the financing needs of agricultural industry and other related projects. 
[4] For example, "Forest rights Mortgage loan" issued by Hebei Branch of China Construction 
Bank, "Shanty town reconstruction" loan of Zhangjiakou Sub-branch of Agricultural 
Development Bank, "Ji Yang Yun loan" of Tangxian Sub-branch of Baoding County of 
Construction Bank, etc.However, in fact, under the general concept of green development, the 
service objects of green finance should focus on meeting the diversified demands of eco-circular 
agriculture for green finance, such as fish-vegetable symbiosis, straw recycling and treatment, 
harmless treatment or reuse of pig manure, and should not be limited to the financing needs of 
agricultural industry and other related projects.In addition, from the types of existing green 
financial products, the financial support for agriculture, rural areas and farmers by financial 
institutions related to agriculture is mainly green credit, while other green financial products 
such as green fund and green insurance are seldom used. 

3.3. Rural Green Finance Professionals are Scarce  
Green finance professionals are interdisciplinary talents, who not only need to be familiar with 
ecology, green industry, environmental protection and other knowledge, but also need to have 
knowledge of finance and other fields.And green financial inter-disciplinary talent is the key 
point of rural green financial development, but at present, hebei green financial development 
speed is relatively slow, and started late, the development of rural green finance is still at the 
preliminary stage, specialization of green financial talent is scarce, especially in rural financial 
institutions legal person financial extreme shortage of professional talents, The development 
of rural green finance in Hebei province has been blocked. 

3.4. Rural-related Financial Institutions are Not Active in Innovating Green 
Financial Products 

As investment and financing intermediary, financial institutions in the process of advancing the 
"carbon neutral" plays a key role, as both the role of the participants, and guide the entity 
economy to the transformation and upgrading of the main steps of the green development, but 
at the moment, some financial institutions in hebei province is still a lack of financial support 
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for green rural revitalization of the global consciousness, in the interests of the chase, Many 
bank, village Banks not to carry out the green financial business, think green financial related 
projects have income uncertainty, conditions mature, restriction conditions, part of the 
workers, the lack of the understanding of green finance, this phenomenon reflects rural 
financial institutions in hebei province to agriculture green financial products innovation and 
green financial service system construction and so on the lack of initiative. [5]. 

4. Suggestions on the Future Development of Rural Revitalization by 
Optimizing Green Finance in Hebei Province 

4.1. Strengthen Top-level Design and Improve the Rural Green Finance Policy 
System 

Rural green financial development in hebei province's first task is to perfect rural green finance 
policy system, in particular, to make the green financial policy to further service rural 
revitalization, first, the local government departments need to strengthen the top-level design, 
from the construction of synergy mechanism of all kinds of financial institutions and 
departments to formulate relevant system; [6]Second, financial regulatory authorities should 
strengthen policy guidance, fulfill regulatory responsibilities, and set up special incentives to 
promote green finance in planning, governance, and supervision to help rural revitalization. 
Third, fiscal and taxation departments will enact corresponding policy documents, and give full 
play to the financial fund for rural green financial leverage, agriculture and rural areas 
departments to make full use of the green financial instruments in agricultural projects, and 
make corresponding policy support for the creation of a new type of rural financial institutions 
green, financial services, green financial ecological environment optimization support rural 
revitalization. [7]. 

4.2. Strengthen the Construction of Green Financial Talents and Stimulate the 
Endogenous Power Driven by Innovation 

In view of the shortage of professional talents in rural green finance in Hebei Province, rural 
commercial Banks, rural banks and non-bank financial institutions should strengthen the 
introduction and cultivation of professional talents, enhance the reserve of green finance 
talents, and improve their awareness in terms of ideology. [8]In combination with the rural 
revitalization strategy and the 30·60 double carbon target, To build a green finance team that 
not only knows the professional knowledge of finance and environmental protection, but also 
knows the local conditions of Hebei Province.In addition, it is suggested that financial 
institutions should not only introduce high-quality green finance professionals, but also 
strengthen the training of green finance knowledge and skills within financial institutions, so 
as to stimulate the endogenous power of innovation-driven and make certain contributions to 
the development of rural green finance in Hebei Province. 

4.3. Enrich Green Financial Products to Meet the Diverse Green Financial 
Needs of Ecological Agriculture 

Agriculture-related financial institutions in Hebei province should actively explore the 
innovation of green financial products and service models other than green credit according to 
the actual situation, target and meet the financing needs of green agriculture, pollution control 
in agricultural and pastoral areas, and develop green financial products and models suitable for 
rural conditions in Hebei Province. [8]At the same time, also want to further innovation 
emission, carbon emissions and other new type of the pledged collateral credit business, 
explore the issue of rural revitalization of special green financial bonds, and innovation "green 
guarantee + green credit, green insurance" loans and related financial products, comprehensive 
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form support the development of the rural revitalization of the green financial product line, to 
meet the demand of rural revitalization of the diversity of green financial products. 

4.4. Establish the Concept of Green Development and Improve the Enthusiasm 
of Agriculture-related Financial Institutions 

Under the big green development concept, green finance has become an important 
development direction, financial institutions business transformation based on the 
environment and background, agricultural financial institutions should set up the concept of 
green sustainability, efforts to improve the global concept of the boost rural revitalization, back 
to the source, and actively to the green financial business transformation and upgrading, 
become the rural financial supply green body.At the same time, it is also necessary to 
strengthen the innovation of rural green financial products, improve enthusiasm, constantly 
enrich rural green financial products and service models, and use "fintech" + "green financial 
tools" to broaden diversified financing channels for green finance, so as to meet the financing 
needs of rural revitalization. 

4.5. Foster and Strengthen Green Agricultural Industry and Build Ecological 
and Environmental Protection Industrial Clusters 

To support green industry in hebei province should continue to increase, and actively meet the 
farmers, cooperative and win-win cooperation between the local leading enterprises, the 
supplement each other in the production and operation organizations form new demand, 
leading enterprises should play the role of guidance, to realize efficient transformation of 
agriculture, traditional agriculture to order accelerate the development of green agriculture, to 
support rural economic development. [9]In addition, financial institutions related to 
agriculture should further explore high-quality ecological industry projects, establish and 
improve the enterprise customer information sharing mechanism, increase financial support, 
and build a batch of ecological industry clusters with economies of scale.On the other hand, we 
should make full use of the advantages of hebei province, such as rich iron ore and oil resources 
and strong competitiveness of fruit tree industry, increase the flow of financial resources to 
rural tourism, cultural fairs, intensive processing of agricultural products, fruit tree industry 
and other green industries, cultivate competitive enterprises, so that rural areas can develop. 

5. Conclusion 

Rural vitalization, finance first.Under the guidance of the idea that "clear water and green 
mountains are gold and silver mountains", hebei province should coordinate the development 
of rural economic development and environmental protection. As an important support for 
rural revitalization, green finance is one of the important tools to achieve strong agriculture, 
beautiful countryside and rich farmers.Therefore, while implementing the rural revitalization 
strategy, Hebei province should make full use of green financial tools to realize the sustainable 
development of agriculture from a long-term perspective and promote the development of 
rural economy in Hebei Province, so as to realize the beautiful blueprint of strong economy, 
rich people and beautiful environment. 
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