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Abstract 
At present, China's economy has changed from the stage of high-speed growth to the 
stage of high-quality development. The main task of this stage is to adjust the direction 
of economic development and optimize the industrial structure, so as to promote high-
quality economic development. In the new stage of achieving high-quality economic 
development, the lack of innovation ability has become the main factor restricting 
China's economic development. With the development of digital technology, digital 
Inclusive Finance, as the most active field in the development of China's financial system, 
is conducive to easing the financing discrimination of the traditional financial system, 
improving the efficiency and fairness of financial services, and playing an important role 
in stimulating investment and promoting consumption. Therefore, this paper studies 
whether the development of digital Inclusive Finance in the new era can promote high-
quality economic development, and puts forward countermeasures and suggestions. 
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1. Introduction 

At present, China's economy has shifted from the stage of high-speed growth to the stage of 
high-quality development. The main tasks of this stage are to adjust the direction of economic 
development, improve the quality and level of the economy, optimize the industrial structure, 
and transform the growth momentum, that is, promoting high-quality economic development 
has become the primary goal for China to formulate policies and implement macro-control for 
a long time at present and in the future. In the new stage of achieving high-quality economic 
development, the lack of innovation ability has become the main factor restricting China's 
economic development. Financial development plays an important role in promoting 
technological innovation, promoting industrial transformation and upgrading, and improving 
the quality of residents' consumption. With the development of digital technology, digital 
Inclusive Finance, as the most active field in the development of China's financial system, is 
conducive to easing the financing discrimination of the traditional financial system, improving 
the efficiency and fairness of financial services, and playing an important role in stimulating 
investment and promoting consumption. As a gathering place of talents, technology, 
information and other resources, digital Inclusive Finance drives industrial structure 
adjustment by optimizing capital allocation, which is an important thrust to achieve high-
quality economic development. In other words, the important mission and goal of digital 
Inclusive Finance is to promote high-quality economic development [1]. 
In the new normal period of China's economic development, in order to ensure the sustained, 
stable and high-quality growth of the overall economy, the Chinese government has 
implemented a series of measures to deepen and reform finance. Use digital means to promote 
the development of Inclusive Finance, so that it can better serve the high-quality development 
of the economy. In the process of improving the quality of economic development, innovation 
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is a prerequisite for the transformation of economic growth mode. The innovation potential and 
development momentum contained in digital inclusive finance are becoming the focus of 
economic growth from high-speed growth to high-quality growth. Therefore, the research on 
whether the development of digital Inclusive Finance in the new era can promote high-quality 
economic development provides a reference for the better development of inclusive financial 
policies to alleviate the problems existing in the process of economic development, and has 
certain practical significance. 

2. Journals Reviewed 

2.1. Inclusive Finance and Digital Inclusive Finance 
As for Inclusive Finance, it can be defined as a financial system that can effectively and 
comprehensively provide services to all social strata and groups. Its original intention is to 
emphasize the continuous improvement of financial infrastructure to improve the availability 
of financial services. Now it provides more convenient financial services at a lower cost to 
people from all walks of life, including less developed regions and low-income people. 
Internationally, bruhn and love [2] proposed that inclusive digital finance increases the number 
of poor people who can access financial services, and countries that implement inclusive 
finance can therefore achieve poverty reduction and high-quality economic growth. 
Domestically, Li Tao [3] believes that Inclusive Finance indirectly drives the development and 
prosperity of vulnerable groups and poor areas through pro poor growth, improves the pattern 
of income distribution and changes the mode of economic development. 
In recent years, as a new type of financial development in China, digital Inclusive Finance has 
become an important tool to promote the development of rural Inclusive Finance, alleviate 
poverty and promote high-quality economic development by virtue of its advantages such as 
convenient transaction and low cost (mookerjee and kalipioni, Suri and Jack, 2016) [4,5]. Since 
the people's Bank of China issued the G20 advanced principles for digital Inclusive Finance in 
2016, the academic community has conducted a lot of research on it. At present, the existing 
research on digital inclusive finance mainly focuses on the connotation and extension of digital 
Inclusive Finance, development ideas, how to alleviate poverty, promote technological 
innovation and progress, and promote consumption. For example, Guofeng, kongtao and 
wangjingyi [6] used spatial metrology to analyze the development of Internet finance, and 
expounded the development connotation, risks and opportunities of digital Inclusive Finance. 
Yin yingkai and Hou Rui [7] sorted out the development logic, international experience and 
"China's contribution" of digital Inclusive Finance, and put forward an innovative "new wild 
goose model" for the development of China's digital Inclusive Finance in combination with 
national strategic planning. They believed that China could become an international "leader" in 
this field by giving full play to its advantages; Qiuzhaoxiang and Xiang Xiaojian [8] analyzed the 
characteristics, advantages and main problems of developing digital Inclusive Finance, and 
provided five paths for developing digital Inclusive Finance. 

2.2. Definition of High Quality Economic Development 
High quality development is a new requirement for economic growth to a certain stage, an 
objective need to adapt to the people's good life, and an effective path to change China's 
economic development mode [9]. As China's economic development enters the new normal 
period, it is our inevitable choice to promote high-quality economic development. From a macro 
perspective, high-quality development requires the implementation of the new development 
concept and the guarantee of stable and efficient growth of the overall economy, so as to change 
the mode of economic development and finally achieve a high-quality economic development 
stage with scientific and technological innovation as an important driving force [10]. From the 
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micro level, high-quality economic development puts forward new requirements for the quality 
of products and services. Producers and operators should ensure that products and services 
can meet the quality needs of consumers, and improve the efficiency of products and services 
through continuous innovation. In the process of development, enterprises should not only 
pursue their own interests, but also comprehensively consider social benefits. High quality 
economic development can not be simply summarized as economic growth. It is a new 
economic development model that includes all social elements and the unity of stable growth 
and coordinated development. China's economic development has entered a new era. To 
improve the quality of economic development, we should improve the financial development 
environment, promote supply side structural reform, continue to improve the level and 
intensity of opening up, and finally achieve the goal of all-round social development and 
common prosperity for all people. 

3. Impact Mechanism Analysis 

The level of financial development and economic openness are considered to be important 
drivers of high-quality economic development. On the one hand, as the allocation platform of 
social resources, financial development can gather idle funds by mobilizing savings and other 
means, and give play to the function of optimizing the allocation of funds according to the 
project attributes, so as to promote economic development; On the other hand, the financial 
system can also play the role of financial intermediary. By affecting the proportion of savings 
and investment, the marginal productivity of capital acts on the real economy, thus promoting 
high-quality economic development. 
Specifically, compared with traditional finance, financial services provided through digital 
means make financial intermediaries better provide differentiated services for a large number 
of scattered "long tail customers" in the financial market by virtue of their advantages of wide 
customer acquisition channels and low marginal cost. Effectively make up for the limited 
coverage of financial services in the business outlets of commercial banks, strengthen their 
access to financial services, include many "long tail customers" such as small and micro 
enterprises, agriculture, rural areas and farmers, and individual industrial and commercial 
households into the service scope, break down the barriers to financial services, and give play 
to their "inclusive" characteristics. The rapid development of digital technology not only 
broadens the channels for commercial banks to obtain customer information and expand the 
scope of services, but also can efficiently process a large number of non-standard customer 
information and select high-quality customers who meet the loan requirements and most need 
loans. In the process of information transmission in the financial market, problems such as 
complexity, disorder, and even distortion cause commercial banks to be unable to accurately 
identify high-quality and low-quality customers when screening loan enterprises. Digital 
technology can play a good role as a "filter". While financial intermediaries increase the scale of 
credit assets, they can accurately and efficiently screen out high-quality enterprises with 
market value. They will no longer take the flow, fixed and other physical assets of enterprises 
as an important criterion for lending. They will focus on strengthening credit support for small 
and micro enterprises, agriculture, rural areas and farmers and other areas with weak 
economic development, and give play to their "precision" characteristics. Digital finance gives 
full play to its "inclusive" and "accurate" characteristics, optimizes the credit asset structure of 
financial intermediaries, reasonably allocates financial resources, and promotes the 
transformation and upgrading of economic structure, while promoting high-quality economic 
development. 
In general, under the effect of digital finance, the credit assets of financial intermediaries 
gradually expand the service scope, achieve accurate and efficient financing, adjust the asset 
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allocation of banks in different industries, and then lead to changes in the credit risk and profit 
status of financial intermediaries, affect the asset allocation and efficiency of financial 
intermediaries, and finally promote high-quality economic development. 

4. Conclusions and Recommendations 

According to the research and analysis of this paper, in order to promote the positive impact of 
digital Inclusive Finance on high-quality economic development, and promote China's high-
quality economic development to a higher level. This paper puts forward the following possible 
policy suggestions: 
First, promote digital transformation in all fields and smooth the factor circulation system. 
Accelerate the digital transformation of small, medium-sized and micro enterprises, promote 
the financial and non-financial data of small, medium-sized and micro enterprises to the cloud, 
promote the digital construction of the whole process from production and processing, 
operation and management to sales and services, and promote the formation of an application 
ecology of digital Inclusive Finance. Based on the development of financial technology, the 
banking industry is customer-centric, problem-oriented, and safe and controllable. By 
promoting the innovation of digital financial products and services, it provides more adaptive 
and competitive financial channels for the financing of small and medium-sized enterprises. 
Second, strengthen infrastructure construction and standardize the data interconnection and 
sharing mechanism. Further expand the scale of digital infrastructure investment by means of 
government guidance and market participation, and achieve full coverage of network, base 
station and other infrastructure as soon as possible, providing favorable hardware conditions 
for promoting the development of digital Inclusive Finance. By strengthening the coordination 
mechanism between the financial supervision department and other economic data production 
departments, we will establish a standardized public data sharing platform, improve the data 
open sharing mechanism, promote the national and local credit information sharing platform, 
commercial banks, supply chain core enterprises and other data open sharing, and improve the 
level of Financial Science and technology. 
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