
Volume 5 Issue 5, 2024 

DOI: 10.6981/FEM.202405_5(5).0015 

155 

Frontiers in Economics and Management 

ISSN: 2692-7608 

Analysis of the Development, Achievements, and Challenges of 
the Belt and Road Initiative on its 10th Anniversary 

Ziyi Zhang* 
Foshan University, Foshan, Guangdong 528000, China 

*Corresponding Author 

Abstract 
This paper aims to delve into the development trajectory of the Belt and Road Initiative 
since its inception, systematically evaluating its achievements and the challenges it faces. 
By conducting a thorough analysis of the initiative's implementation over the past 
decade, this study reveals its profound impact on the global economic landscape, 
international cooperation, and development models. Initially, the paper traces the 
origins, background, and development context of the Belt and Road Initiative, outlining 
its key phases and significant measures. Subsequently, by examining the substantive 
progress made by participating countries in areas such as infrastructure construction, 
trade cooperation, and cultural exchange, the paper assesses the positive effects of the 
Belt and Road Initiative in promoting economic growth and mitigating development 
imbalances. However, this study also focuses on the challenges faced by the initiative, 
such as geopolitical complexity, sustainability issues, and debt risks. Through an in-
depth analysis of these challenges, corresponding strategies are proposed to ensure the 
sustainable development of the Belt and Road Initiative and its greater contribution to 
global cooperation and prosperity. 
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1. Introduction 

In recent years, the international community has witnessed the development of China's Belt 
and Road Initiative from its nascent stage to its robust growth. This globally influential initiative 
was first proposed in 2013, aiming to promote the common prosperity and development of 
countries along the route through infrastructure construction, economic cooperation, and 
cultural exchange. Today, the Belt and Road Initiative has become an important cooperation 
platform that attracts global attention, marking the tenth anniversary of its proposal in 2023. 
At this critical juncture, conducting an in-depth analysis and research on the development, 
achievements, and challenges of the Belt and Road Initiative is of great significance. This paper 
aims to explore the development trajectory of the Belt and Road Initiative, review its 
achievements in infrastructure construction, trade cooperation, and cultural exchange, and 
analyze the current challenges and response strategies. Through a comprehensive review and 
thoughtful consideration of the Belt and Road Initiative, this study further promotes its 
sustainable development and win-win cooperation, providing references and insights for 
future development. 
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2. The Development Trajectory of the Belt and Road Initiative 

2.1. Background and Motivations for the Proposal of the Belt and Road 
Initiative 

Firstly, China's economic development has entered a new phase. After decades of rapid growth, 
China has become the world's second-largest economy. However, over time, the economic 
pressures and developmental challenges facing China have gradually increased. The traditional 
model of economic growth has encountered bottlenecks, and the overreliance on investment 
and exports has led to overcapacity and high debt risks. Therefore, China needs to transform 
its development approach, accelerate economic restructuring and upgrading, and explore 
overseas markets through the Belt and Road Initiative to absorb domestic excess capacity and 
shift the momentum of economic growth. 
Secondly, China is also confronted with issues such as resource shortages, environmental 
pollution, and regional development imbalances. Due to its vast population base and rapid 
urbanization process, China requires substantial resources to meet the demands of economic 
development. However, domestic resource supply shortages have increased China's 
dependence on energy, minerals, and other resources. Concurrently, with rapid economic 
growth, environmental pollution and ecological degradation have become increasingly 
prominent. To alleviate these problems, China hopes to cooperate with countries along the Belt 
and Road route to achieve complementary resource utilization and environmental protection. 
Moreover, the uncertainties and instabilities of the global economy have also driven the 
proposal of the Belt and Road Initiative. With the intensification of international trade frictions 
and the rise of protectionism, the traditional multilateral trade system has been challenged. 
After more than 30 years of reform and opening up, China’s economic strength has grown, and 
there is a need to enhance its voice in international affairs. The Belt and Road Initiative reflects 
a new model of regional cooperation led by China, and its advancement can elevate China's 
status on the international stage. 
Lastly, China also aims to promote connectivity and cooperation in regions such as Asia, Europe, 
and Africa through the Belt and Road Initiative. Countries along the Belt and Road route lack 
sufficient infrastructure, yet have significant economic development potential. The Belt and 
Road Initiative, by investing in infrastructure and other sectors, helps these countries 
accelerate their development and also benefits the expansion of China's own foreign trade 
markets. By fostering economic integration among regional countries and establishing an open 
platform for cooperation, the initiative is conducive to creating a regional single market and 
advancing the process of global economic integration. 

2.2. The Evolution of the Belt and Road Initiative 
The Belt and Road Initiative (BRI) has undergone continuous evolution and development since 
its inception, including strategic adjustments, further clarification of policies, and 
implementation of projects. 
2.2.1. Proposal Phase (2013-2014) 
In 2013 and 2014, President Xi Jinping first proposed the BRI during visits to Kazakhstan and 
Indonesia, respectively. The initial proposal emphasized enhancing connectivity, trade 
cooperation, and cultural exchanges but lacked a specific planning and policy framework. 
2.2.2. Declaration and Implementation Phase (2015)  
In 2015, the Chinese government released policy documents clarifying the purpose, principles, 
and development vision of the BRI. A leading group for the construction of the BRI, headed by 
the National Development and Reform Commission, was established to promote the 
implementation of related cooperation projects. 
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2.2.3. Expansion and Deepening of Regional Coverage Phase (2016-2017) 
In 2016, the Chinese government announced the expansion of the BRI to include both the Silk 
Road Economic Belt and the 21st Century Maritime Silk Road, covering a broader range of 
regions and countries. Subsequently, China signed a series of cooperation agreements with 
countries along the route, promoting infrastructure construction, trade cooperation, and 
cultural exchanges, thereby deepening regional connectivity and cooperation. 
2.2.4. High-quality Development and Sustainability Phase (2018) 
Starting in 2018, in the implementation of the BRI, the Chinese government emphasized the 
pursuit of high-quality and sustainable development, focusing on the transparency and 
standardization of the initiative and prioritizing the quality and efficiency of cooperation. 
2.2.5. Expansion of International Cooperation and Framework Improvement Phase 

(2019-Now)  
From 2019 onwards, China has strengthened its alignment and cooperation with other 
international organizations and countries, expanding the BRI's international influence. China 
has signed cooperation documents with the European Union, ASEAN, the African Union, and 
other institutions, gaining broader recognition and participation in the initiative. Additionally, 
China has actively advocated for and built support mechanisms and rules for the BRI, promoting 
the improvement of corresponding cooperation platforms and multilateral mechanisms. 

3. Analysis of the Achievements of the Belt and Road Initiative 

3.1. Economic Achievements  
3.1.1. Promoting Trade and Investment Growth 
The initiative has spurred trade and investment growth among the countries along the route. 
By reducing trade barriers and facilitating trade, the initiative has strengthened economic and 
trade ties between these countries. As of 2022, the total goods trade volume between China and 
the countries along the Belt and Road Initiative has exceeded 9 trillion USD. 
3.1.2. Enhancing Regional Integration 
The initiative has propelled the process of regional integration among the participating 
countries. Through the acceleration of infrastructure development, it has promoted 
connectivity and strengthened economic integration within the region. The initiative has 
provided opportunities for the complementarity of resources, industrial synergy, and 
integration of regional value chains. 
3.1.3. Increasing Investment and Cooperation Opportunities 
The initiative has provided more investment and cooperation opportunities for countries along 
the route. China has encouraged domestic enterprises to invest in these countries through the 
initiative, and it has also attracted investments from many other nations and international 
organizations. This support has provided financial backing and market opportunities for the 
economic development of these countries. 
3.1.4. Accelerating Infrastructure Development 
The initiative has hastened the progress of infrastructure development. Over the past few years, 
numerous infrastructure projects have been undertaken in the participating countries through 
the initiative, including in areas such as roads, railways, ports, airports, energy, and 
telecommunications. The construction of these projects has not only improved conditions for 
transportation and logistics but also facilitated economic development and regional 
cooperation among these countries. 
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3.1.5. Promoting Economic Structure Optimization 
The initiative has aided in optimizing the economic structures and upgrading industries in the 
participating countries. Through economic cooperation and investment, it has driven industrial 
transformation, upgrading, and technological innovation in these countries. Through 
cooperation with China, these countries have strengthened exchanges in technology, human 
resources, and management, thereby enhancing their industrial competitiveness. 

3.2. Political Achievements  
3.2.1. Establishment of Political Dialogue Platforms 
The Belt and Road Initiative has established a series of high-level dialogue mechanisms, such 
as the Belt and Road Forum for International Cooperation and Inter-Governmental Cooperation 
Committees, which provide important platforms for political dialogue among the countries 
along the route. These mechanisms have facilitated exchanges and cooperation at the political 
level, increased communication channels, and strengthened political mutual trust. 
3.2.2. Strengthening Political Relations among Countries Along the Route 
The initiative has enhanced political relations among these countries through economic 
cooperation. It has helped governments communicate and coordinate their views, deepening 
and elevating political mutual trust. By jointly participating in the initiative, countries along the 
route have established more solid and close political connections. 
3.2.3. Supporting Regional Peace and Stability 
The Belt and Road Initiative has played a positive role in regional peace and stability by 
promoting economic development and increasing cooperation mechanisms. Recognizing the 
importance of economic development, the initiative helps alleviate conflicts, turmoil, and 
poverty within the region, fostering a harmonious regional environment. 
3.2.4. Advancing Reform of Global Governance 
The initiative has driven the reform of the global governance system. It calls for the 
construction of an open, inclusive, and rule-based international cooperation platform, 
advocating for the principles of equality, mutual benefit, joint consultation, joint construction, 
and shared benefits. Through active participation and contributions, the initiative has 
promoted changes and progress in the global governance landscape. 
3.2.5. Strengthening International Cooperation and Multilateralism 
The Belt and Road Initiative emphasizes the principles of international cooperation and 
multilateralism, encouraging countries to actively participate in international cooperation and 
global affairs. By establishing cooperation platforms and mechanisms, the initiative has 
enhanced cooperation between countries along the route and other international organizations 
and institutions, promoting global cooperation and development based on common interests 
and shared development. 

3.3. Cultural Achievements  
3.3.1. People-to-People Exchange and Cultural Cooperation 
The Belt and Road Initiative has facilitated people-to-people exchange and cultural cooperation 
among countries along the route. Through events such as cultural and arts festivals, academic 
exchanges, cultural exhibitions, and heritage preservation, the initiative has strengthened 
cultural exchanges and understanding between different nations and ethnic groups. This 
contributes to promoting cultural diversity, fostering friendship, and deepening cultural 
cooperation among the countries along the route. 
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3.3.2. Development of Cultural Industries 
The initiative has spurred the development of cultural industries in countries along the route. 
It encourages the exchange and cooperation of cultural products and services, promoting the 
growth and development of related industries. For example, sectors such as cultural and 
creative industries, tourism, and heritage preservation have received attention and support. 
3.3.3. Educational Exchange and Cooperation 
The initiative has enhanced educational exchange and cooperation among countries along the 
route. Through scholarships, academic exchange programs, and the establishment of 
educational cooperation institutions, the initiative has facilitated the mutual visits and 
academic collaboration of students and scholars from these countries. This helps to improve 
the educational levels of countries along the route and promote the dissemination of human 
knowledge. 
3.3.4. Mutual Learning of Civilizations and Coexistence of Diversity 
The initiative advocates for the concept of mutual learning of civilizations and coexistence of 
diversity. It emphasizes respect and inclusiveness for different cultures and religions, 
encouraging dialogue and exchange between different cultures. This contributes to promoting 
cultural diversity and coexistence among countries along the route, fostering a harmonious, 
open, and inclusive social development. 

3.4. Ecological Achievements 
3.4.1. Green Energy Cooperation 
The initiative has promoted green energy cooperation among the countries along the route. By 
jointly building clean energy projects, promoting renewable energy technologies, and 
collaborating on the development of green energy resources, the initiative has driven the 
energy transition and emission reduction efforts in these countries. This helps reduce reliance 
on fossil fuels, decrease environmental pollution and carbon emissions, and promote the 
development of sustainable energy. 
3.4.2. Environmental Protection and Ecological Restoration 
The initiative places a high emphasis on environmental protection and ecological restoration. 
It encourages countries along the route to strengthen environmental monitoring and protection, 
and to advance sustainable development and ecological construction. The initiative also 
advocates for a green civilization and environmentally friendly development concepts, 
promoting production methods that reduce resource consumption and environmental impact. 
3.4.3. Ecological Construction and Ecological Civilization Cooperation 
The initiative has promoted ecological construction and cooperation on ecological civilization 
among the countries along the route. It encourages countries to enhance ecological 
environment management, ecological restoration, and resource protection, pushing forward 
sustainable development and the construction of ecological civilizations. For example, under 
the framework of the Belt and Road Initiative, China has cooperated with relevant countries in 
projects such as desertification control, water resource protection, and ecological restoration. 
3.4.4. Water Resource Management and Cooperation 
The initiative has strengthened water resource management and cooperation among the 
countries along the route. In the Belt and Road regions, issues of water scarcity and pollution 
are common, and the initiative encourages countries to enhance transboundary water resource 
cooperation and management, promoting the sustainable use and protection of water 
resources. 
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4. Challenges Facing the Belt and Road Initiative and Related Policy 
Recommendations 

4.1. Challenges Facing the Belt and Road Initiative 
The Belt and Road Initiative, proposed by China, is a strategic endeavor aimed at promoting 
global economic integration and regional cooperation, with the goal of strengthening economic 
ties and mutual cooperation among countries along the route. However, the initiative faces 
several challenges in its implementation. 
4.1.1. Political Risks 
Political instability and geopolitical tensions in some countries along the route may affect the 
stability and smooth progress of projects. Political risks could lead to unstable cooperation 
between countries, posing difficulties for the planning, implementation, and operation of 
projects. 
4.1.2. Economic Risks 
Some countries along the route have weak economic foundations, including low income levels, 
poverty, and inadequate infrastructure. These economic risks may challenge the sustainability 
and profitability of projects. 
4.1.3. Financial Risks 
Many Belt and Road projects require substantial investment and financial support. However, 
some countries along the route may face fiscal pressures, debt risks, and financing challenges, 
limiting the availability and sustainability of funds. 
4.1.4. Legal and Compliance Risks 
Differences in legal systems, compliance standards, and business environments among 
countries along the route could lead to compliance issues and legal risks for projects. This may 
involve contract enforcement, intellectual property protection, and uncertainties in 
government policies. 
4.1.5. Social and Environmental Risks 
Some Belt and Road projects may involve land acquisition, environmental protection, and social 
stability issues, potentially leading to social protests and environmental pollution risks. These 
could negatively impact the sustainability of projects and their social image. 

4.2. Policy Recommendations to Address Challenges 
4.2.1. Promote Balanced Development 
Establish and strengthen regional cooperation mechanisms, such as regional economic 
integration organizations, policy dialogue platforms, or trade promotion agencies. These 
mechanisms can coordinate policies and actions of countries along the route, promoting 
equitable development and mutual benefits. Provide specific preferential policies and financial 
support to encourage participation from weaker countries and regions. This could include trade 
facilitation measures, financial support, technology transfer, and human resource training. 
Enhance cultural exchanges, educational cooperation, and talent development to promote 
mutual understanding and cultural exchanges among countries along the route. 
4.2.2. Address Financing Issues 
Encourage countries along the route to seek diversified financing channels, including 
international financial institutions, private investors, funds, and equity markets. By attracting 
more sources of investment, reliance on a single source of financing can be reduced, enhancing 
the sustainability and risk resistance of projects. Strengthen risk assessment and management, 
and establish effective financial cooperation mechanisms. This could include the establishment 
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of initiative funds, risk-sharing mechanisms, financial risk monitoring, and early warning 
systems to help reduce debt risks and improve the efficiency of financial cooperation. 
4.2.3. Tackle Geopolitical and Security Risks 
Strengthen diplomatic efforts and dialogue mechanisms on geopolitical issues, advocating for 
and promoting regional peace and stability. This could include mediation by international 
institutions, political dialogues, and conflict prevention. Enhance security cooperation among 
regions, including intelligence sharing, security risk assessments, and combating transnational 
crime. Strengthening security cooperation can reduce the impact of security risks on the 
initiative. 
4.2.4. Enhance Environmental Protection and Sustainable Development 
Develop and promote green standards and environmental guidelines to ensure the 
environmental friendliness and sustainable development of initiative projects. This could 
include environmental impact assessments, resource management, and ecological restoration 
measures. Strengthen technology transfer and capacity building to support countries along the 
route in enhancing their capabilities in environmental protection and sustainable development. 
This can be achieved through technical cooperation projects, training programs, and sharing of 
experiences. 
4.2.5. Strengthen Legal and Compliance Support 
Enhance international legal cooperation and develop a consistent legal framework to ensure 
the compliance and legal protection of initiative projects in different countries. This can be 
achieved through signing bilateral or multilateral cooperation agreements, strengthening 
intellectual property protection, and promoting dispute resolution mechanisms. Provide 
relevant training and legal support to help countries along the route understand and comply 
with international and domestic laws, thereby reducing legal risks and disputes. 
4.2.6. Enhance Public Participation and Transparency 
Establish mechanisms for information disclosure and consultation to ensure the transparency 
of project information and provide opportunities for public participation. This can be achieved 
through establishing project websites, holding public seminars, and soliciting public opinions. 
Establish independent monitoring mechanisms, including government regulatory bodies, 
independent media, and non-governmental organizations, to oversee the implementation and 
outcomes of projects. Encourage the participation of social organizations and civil groups in 
project decision-making and supervision, providing diverse voices and opinions. 

5. Conclusion 

After analyzing the development, achievements, and challenges of the "Belt and Road" Initiative 
over its 10-year anniversary, we have reached the following key points and findings: 
Firstly, over the past decade, the "Belt and Road" Initiative has achieved remarkable 
developmental successes. It has played a significant role in driving economic growth, 
promoting trade cooperation, and strengthening regional interconnectivity. The construction 
of numerous infrastructure projects and the expansion of the interconnected network have 
provided a solid foundation for economic cooperation among participating countries and 
regions. Additionally, the "Belt and Road" Initiative has facilitated cultural exchanges, 
educational collaborations, and people-to-people interactions, deepening the understanding 
and friendship among the peoples of various nations. 
Secondly, we have also identified certain challenges faced by the "Belt and Road" Initiative. 
Political, security, and geopolitical factors have had a certain impact on the smooth 
implementation of the initiative. Issues such as the political situations, geopolitical relations, 
and governance capabilities of different countries and regions may introduce uncertainties and 
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risks to the advancement of projects and cooperation. Furthermore, financial risks, 
environmental sustainability, and social acceptance are issues that require close attention and 
resolution. 
Lastly, we believe that the "Belt and Road" Initiative still holds vast prospects for future 
development. Despite the challenges, with the joint efforts and cooperation of participating 
countries and regions, this initiative still possesses immense potential in driving economic 
growth, promoting regional cooperation, and achieving sustainable development. By 
strengthening policy communication, enhancing rule coordination, and bolstering cooperation 
mechanisms, we are confident in overcoming challenges and realizing more inclusive, 
sustainable, and mutually beneficial development. 

References 

[1] Wei Zongyou, Tang Jie: The Russo-Ukrainian Conflict, the Latest Developments in the U.S. Indo-
Pacific Strategy, and the International Order, Russian, Eastern European, and Central Asian Studies, 
(2024) No. 1, p. 17-40. 

[2] Chou Tse-jing, Guo Xiaoxuan: A Discourse Analysis of the United States’ Policy Towards the Pacific 
Island Countries Within the "Indo-Pacific Strategy" Framework, Asia-Pacific Economic, (2024) No. 
1, p. 108-119. 

[3] Zhou Jin: Co-Building the "Belt and Road": Development History, Main Achievements, and 
Important Experiences, Contemporary Chinese History Studies, 30 (2023) No.3, p.4-20. 

[4] Ge Jingjing: Digitalization as a Significant Engine for the "Belt and Road", China Information World, 
(2023) No.3, p.22-25. 

[5] Yu Jinping, Liu Yifan: Strategies for Advancing the "Belt and Road" Construction Under the New 
Development Pattern, Jiangsu Social Sciences, (2023) No.2, p.136-146. 

[6] Sun Zhuangzhi: Cultural Cooperation Within the Framework of the "Belt and Road": Achievements 
and Prospects, Eurasian Economy, (2023) No.2, p.1-13. 

[7] Yan Shaojun: The Risks Faced by the Belt and Road Initiative Under the New Circumstances and 
China's Strategic Decisions, Open Times, (2023) No. 1, p. 15-27. 

[8] Li Tao: The Impact of Congressional Intervention on the Philippines' South China Sea Policy and the 
South China Sea Issue, Pacific Journal, Vol. 31 (2023) No. 5, p. 93-106. 

[9] Fang Changping, Zhou Fangyin, Lu Guangsheng, et al.: Theoretical Innovation and Practical 
Achievements of China's Peripheral Diplomacy in the New Era, International Forum, Vol. 25 (2023) 
No. 6, p. 3-35. 

[10] Jin Jing: The Impact of RCEP on the High-Quality Economic Development of Zhejiang and 
Countermeasures, Modern Industry, (2022) No.18, p.120-123. 

[11] Du Ying: Deepening Open Cooperation to Accumulate Revitalization Momentum, Struggle, (2022) 
No.3, p.42-44. 

[12] Sun Zhuangzhi: Leadership Diplomacy's Role in Building a Community of Shared Future Between 
China and Central Asia, Contemporary World, (2022) No. 12, p. 33-37. 

[13] Xie Fuzhan: Leading New Practices in Regional Economic Cooperation and Deepening the 
Construction of a Neighborhood Community of Shared Destiny, Contemporary World, (2022) No. 4, 
p. 4-9. 

[14] Yuan Bo: CPTPP and Its Prospective Expansion Impact, China Ocean Shipping, (2021) No.11, p.32-
35. 

[15] Wu Qiong: Analysis of China's Use of Foreign Investment Characteristics and Outlook for 2020, 
China Economic and Trade Guide (Middle), (2020) No.4, p.22-24. 

 


